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Date: 13th November 2025 

 
 
To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051 
 
Symbol: REXPRO 
  
Sub: Outcome of Board Meeting held on 13th November 2025. 
 
Dear Sir/Madam,  
 
Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would hereby inform you that the Board of Directors of the Company 
at their Meeting held today i.e. 13th November 2025, inter alia considered and approved the following:  
 

1. Financial Results: 
 

a. Approved the Unaudited Standalone Financial Results for the half year ended on September 
30, 2025 along with Limited Review Report as received from the statutory auditor of the 
company. 

b. Approved the Unaudited Consolidated Financial Results for the half year ended on 
September 30, 2025 along with Limited Review Report as received from the statutory auditor 
of the company. 

 
The meeting of the Board of Directors commenced at 7.05 P.M and Concluded at 7.45 P.M.  
 
Request you to please take the details on record, 
 
Thanking You.  
Yours Faithfully 
 
For Rexpro Enterprises Limited 
 
 
____________________________ 
Ravishankar Sriramamurthi Malla        
Whole Time Director 
DIN: 07223518 
 



Limited Review Report on the Standalone Unaudited Half Yearly Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Rexpro Enterprises Limited 

1) We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Rexpro Enterprises Limited (formerly nown as Rexpro Enterprises Private Limited) ("the 

"Company") for the quarter ended and six months ended 30 September 2025 (the "Statement"), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

MITTAL AGARWAL & COMPANY 
CHARTERE D A CCOU NT A NTS 

2) This Statement, which is the responsibility of the Company's management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Accounting Standard 25 'Interim Financial Reporting' (AS 25), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the SEBI Listing Regulations'). Our 

responsibility is to issue a report on the Statement based on our review. Our responsibility is to 

expresS a conclusion on the statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit, and accordingly, we do 

not express an audit opinion. 

4) Based on Our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Accounting Standards (AS) specified under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5) The figures in respect of results for the half year ended March 31, 2025 are the balancing figures 

between the audited figures in respect of the full financial year and unaudited and unpublished 

half yearly figures upto September 30,2024 which are certified by the management and not 

subject to limited review. 

Place: Mumbai 

Dated: 13/11/2025 

UDIN: 2I63644BMKRKE3482 

TAL AGARIA 
MI 

MUNMBAI 
ER. 131025W/ 

artered Account 

For Mittal Agarwal & Company 
Chartered Accountants 

(Firm Registration No. 131025W) 

Arpit Bansal 
Partner 

Membership No. 163649 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 

Mumbai - 400 069; Ph - 022 2832 4532; Email- office@mittalagarwal.com 











A 
Limited Review Report on the Consolidated Unaudited Half Yearly Financial Results of 
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Rexpro Enterprises Limited 

MITTAL AGARWAL & COMPANY 
CHARTERED ACC O UNTANTS 

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Rexpro Enterprises Límited (formerly known as Rexpro Enterprises Private Limited) and its 
subsidiary (the Parent and its subsidiary together referred to as "the Group") for the half year 
ended 30 September 2025 (the "Statement") attached herewith, being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2) This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in AccOunting Standard 25 Interim Financial Reporting (AS 25), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the SEBI Listing Regulations'). Our 
responsibility is to issue a report on the Statement based on our review. Our responsibility is to 
express a conclusion on the statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4) The figures in respect of results for the half year ended March 31,2025 are the balancing figures 
between the audited figures in respect of the full financial year and unaudited and unpublished 
half yearly figures upto September30,2024 which are certifed by the management and not 
subject to limited review. 

5) The Statement fncludes the result of the entities: 
Name of the Entity 
Progulf Warehousing Solutions LLP 

Relationship 
Subsidiary 

AGAR 

MUMBAI 
\ER. 13025W) 

terodAecounta 
Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andhert (E) 
Mumbai 400 089; Ph -022 2832 4532; Emall -offlce @mittalagarwal.com 



CA 
6) Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Accounting Standards (AS') specifled under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which tt is 
to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Dated: 13/11/2025 

MITTAL AGARWAL & COMPANY 
cHAR TEREDACCoUNT ANTS 

UDIN: 2ClG3644 BMkeKG219 

ALAG WAL 

MUHBAI 
ER. 13.025 

For Mittal Agarwal & Company 
Chartered Accountants 

(Firm Registration No. 131025W) 

ered Accou 

Arpit Bansal 
Partner 

Membership No. 163649 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai -400 069; Ph - 022 2832 4532; Email - office@mittalagarwal.com 











MITTAL AGARWAL & COMPANY 
C  H  A  R  T  E  R  E  D     A  C C  O  U  N  T  A  N  T S 

 

 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph – 022 2832 4532; Email – office@mittalagarwal.com 

Date: 30/10/2025 
 
To, 
 
The Board of Directors 
Rexpro Enterprises Limited  
Building No 2, Wing A & B, Survey No 36. 
Hissa No 13, Waliv Village,  
Dhumal Nagar, Valiv, Thane,  
Vasai - 401208, Maharashtra, India. 
 
Re: Monitoring Agency Agreement dated 15th day of January, 2025 (the “Agreement”) in relation to 
the IPO of Rexpro Enterprises Limited 
 
 
Dear Sir,  
  

1. We have verified the unaudited books of account and other relevant records of (“Company”), 

as at 30 September 2025, in connection with the issue of the Equity Shares of the Company 

pursuant to its Prospectus and utilization of the Gross Proceeds as per the Objects of the 

Issue disclosed in the Prospectus. 

 
2. We have verified the details of the utilization of the gross Proceeds submitted by the Company 

and confirm that the utilization is as per the Annexure to this certificate, initialled by us for 

identification purposes only, based on the unaudited books of account and relevant records 

referred to in paragraph 1 above. We have verified the accuracy of the Annexure. We have 

agreed the amounts included in the Annexure with the unaudited books of account and 

relevant records of the Company as at 30 September 2025. Our responsibility is to verify the 

factual accuracy of the facts stated in the Annexure.  

 
3. We conducted our procedures in accordance with the Guidance Note on Audit Reports and 

Certificates for Special Purposes (Revised 2016)/Guidance Note on Reports in Company 

Prospectuses (Revised 2019), as amended from time to time issued by the Institute of 

Chartered Accountants of India.  

 
4. We have performed necessary audit so as to ensure the accuracy of figures mentioned in the 

Annexure. We also confirm that the utilization of gross Proceeds is in line with the section 

titled ‘Objects of the Issue’ in the Letter of Offer.  

 
5. On the basis of the unaudited books of account and relevant records, information and 

explanations provided to us and representation from the management of the Company, we 

certify the utilization of the gross Proceeds, as given in the accompanying Annexure. 

 
6. We hereby declare that this report is based on the format as prescribed by SEBI ICDR 

Regulations, 2018, as amended. We further declare that this report provides true and fair 

view of the utilization of the gross proceeds. 

 
7. We declare that we do not have any direct / indirect interest in or relationship with the 

issuer/promoters/directors/management and also confirm that we do not perceive any 

conflict of interest in such relationship/ interest while monitoring and reporting the 

utilization of issue proceeds by the issuer. 

 
8. This certificate is furnished solely for submission to Acuite Ratings & Research Limited (the 

“Monitoring Agency”) regarding the utilization of the gross Proceeds in terms of Clause 5.4 of 

the Agreement dated 15th January 2025 executed by and between the Company and Acuite 



MITTAL AGARWAL & COMPANY 
C  H  A  R  T  E  R  E  D     A  C C  O  U  N  T  A  N  T S 

 

 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph – 022 2832 4532; Email – office@mittalagarwal.com 

Ratings & Research Limited and is not to be used for any other purpose or to be distributed 

to any other parties without our prior written consent.  

  

   

Capitalized terms not defined herein shall have the meaning ascribed to them in the Agreement.  
  

 
 
 
For Mittal Agarwal & Company 
Chartered Accountants 
(Registration No. 131025W)  
 

 
 

Deepesh Mittal 
Partner 
Membership No. 539486 
 
Place: Mumbai      
Date: 30/10/2025 
UDIN: 25539486BMKSOH7126 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



MITTAL AGARWAL & COMPANY 
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Annexure 
 

 

i. Cost of object(s) 

 

Sr.No. Item Head Original Cost Revised Cost 

1. Purchase of Equipment and Renovation 

of Factory 

2,500.00 0.00 

2. Funding of working capital 1,000.00 0.00 

3. Pursuing Inorganic Growth 352.00 0.00 

4. General Corporate Expenses 584.00 0.00 

5. Fresh Issue Expenses 276.50 0.00 

Total 4,712.50 0.00 

 

ii. Progress in the Object(s): 

(₹ in lakhs) 

 
 
Sr.
No. 

Particulars 

 Amount as 
proposed 

in the 
Offer 

Document 

 Amount utilised  

Total 
unutilised 
amount As at the 

beginning 
of the 

quarter 

During 
the 

quarter 

At the 
end of 

the 
quarter 

1. Purchase of Equipment and 
Renovation of Factory 

2,500.00 - 26.58 - 2,473.42 

2. Funding of working capital 1000.00 362.00 638.00 - - 

3. Pursuing Inorganic Growth 352.00 - - - 352.00 

4. General Corporate Expenses 584.00 536.00 48.00 - - 

5. Fresh Issue Expenses 276.50 276.50 - - - 

Total 4,712.50 1,174.50 712.58 - 2,825.42 

 
iii.    Deployment of unutilized IPO proceeds: 

 

Sr. 

No.  

Type of 

Instrument 

where amount 

invested*  

Fixed Deposit 

Number 

Amount 

Invested 

(₹ In 

lakhs)  

Maturity Date  Earnings  Return on 

Investment 

(ROI %)  

Market 

Value as at 

the end of 

quarter**  

1  Fixed Deposit 

with The Cosmos 

Co-op Bank Ltd 

'01715010106047 1,000.00 07/03/2026 40.23 8.10 1,000.00 

2 Fixed Deposit 
with The Cosmos 
Co-op Bank Ltd 

'01715010106061 1,000.00 07/03/2026 40.23 8.10 1,000.00 



MITTAL AGARWAL & COMPANY 
C  H  A  R  T  E  R  E  D     A  C C  O  U  N  T  A  N  T S 

 

 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
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3 Fixed Deposit 
with The Cosmos 
Co-op Bank Ltd 

'01715010106054 1,000.00 07/03/2026 40.23 8.10 1,000.00 

   3,000.00    3,000.00 

 
 

iv.   Delay in implementation of the objects 
 

 

 

                Objects 

Completion date Delay (in 

months) 

As per the 

offer 

document 

Actual  

Purchase of Equipment and 

Renovation of Factory 

31/03/2025 30/09/2025 6.00 & 

continuing 

 
v. Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in 

offer document 
 

Sr.No. Item Head Amount (in lakhs) 

1. General Corporate Purpose 584.00 
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