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Date: 26th May 2025 

 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E) Mumbai - 400 051 

 

Symbol: REXPRO 

  

Sub:     Integrated Filing- Financial 

 Outcome of Board Meeting held on 26th May, 2025. 

 

Dear Sir/Madam,  

 

Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we would hereby inform you that the Board of Directors of the Company 

at their Meeting held today i.e. 26th May, 2025, inter alia considered and approved the following:  

 

1. Approved the Audited Financial Results for the half year and year ended 31st March, 2025 along 

with Statement of Assets and Liabilities and statement of Cash flow pursuant to Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. In terms of the 

provision of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the following:  

 

a. Audited Financial Results for the half year and year ended 31st March, 2025 along with the 

Statement of Assets and Liabilities and Statement of Cash Flow of the Company,  

 

b. Audit Report on Financial Results for the half year and year ended 31st March, 2025 issued by 

the Statutory Auditors of the company.   

 

c. Disclosure of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

2. To Appointment of Internal Auditor, Shrenik R Shah and Co. for Financial Year 2025-26. A brief 

profile of Ms. Akruti Somani, Practicing Company Secretaries is enclosed herewith as Annexure 

A. 
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The meeting of the Board of Directors commenced at 2.00 P.M and Concluded at 8.10 P.M.  

 

Request you to please take the details on record, 

 

Thanking You.  

Yours Faithfully 

 

Sincerely, 

For Rexpro Enterprises Limited 

 

 

 

Premal Niranjan Shah 

Managing Director and Chairman 

DIN: 03526547 
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Address: Buiding No 2, Wing A & B, Survey No - 36, Hissa No 13, Waliv Village, Dhumal Nagar, Valiv, Thane, Vasai, Maharashtra, India, 

Rexpro Enterprises Limited 
(Formerly Known as Rexpro Enterprises Private Limited) 

CIN - U36912MH2012PLC227967 

401208 

Statement of Audited Standalone Financial Results for the Year Ended March 31st, 2025 
(% in Lakhs) 

Half Year Ended Year Ended 

) March | September March March March 
SNo Particulars 31st,2025 | 30th, 2024 | 31st, 2024 | 31st,2025 | 31st, 2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Audited) 

1 [tncome 
Revenue from operations 5,238.45 4,591.85 3,680.37 9,830.30 7,261.89 
Other income 3.3 4240 75.74 46.14 124.00 

Total Income 524219 | 4,634.25 3,756.11 | 9,876.44 7,385.89 

2 | Expenses 
Cost of Material Consumed 3318.34 283346 1,910.45 6,151.80 4,111.20 
Changes in Inventories of Finished Goods, Sk by DisaE (474.69), (117.43), (69.79) (592.12) (11.29) 

Direct Expenses 1,146.70 922.13 1,058.20 2,068.83 1,735.79 
Employee Benefits Expenses 249.87 264.78 272.89 514.65 498.77 
Finance Cost 38.58 26.15 21.50 64.74 38.08 
Depreciation and Amortisation Expenses 4071 37.54 30.01 78.26 60.01 
Other Expenses 355.29 16537 209.91 520.67 389.45 

Total Expenses 4,674.81 | 4,132.00 3,433.18 | 8,806.82 6,822.07 

3 |Profit / (loss) before exceptional items 567.37 502.25 32293 1,069.62 563.82 
and tax (1 - 2) 

[Exceptional items - - - - - 

Profit /(loss) before Tax (3 - 4) 567.37 502.25 32293 | 1,060.62 563.82 

Tax expense 
(a) Current income tax 150.52 12087 81.28 271.39 120.99 
(b) Deferred income tax 1.98 (a.84) (4.87) (2.86), (9.74) 

7 |Profit /(Loss) for the period from a14.88 386.21 246.52 80110 452.58 
continuing operations (5 - 6) 

8 |Profit /(Loss) from discontinuing operations - - - - - 

9 [Tax expense of discontinuing operations - - - - - 
10 |Profit /(Loss) from discontinuing N N R R R 

operations (after tax) (8 - 9) 

11 |Profit /(Loss) for the period (7 + 10) 414.88 38621 246.52 80110 252.58 

12 |Reserves 5,059.46 896.03 
13 |Details of Equity Share Capital 

Paid up Equity Share Capital 1,120.65 25.67 
[Face Value of Equity Share Capital (%) 10.00 10.00 

14 |Eamings per share 
(a) Basic 4.59 485 3.10 9.43 5.69 
(b) Diluted 4.59 485 3.10 9.43 5.69 



Rexpro Enterprises Limited 
(Formerly Known as Rexpro Enterprises Private Limited) 

CIN - U36912MH2012PLC227967 
Address: Building No 2, Wing A & B, Survey No - 36, Hissa No 13, Wallv Village, Dhumal Nagar, Valiv, Thane, Vasai, 

Maharashtra, India, 401208 

Statement of Audited Standalone Cash Flows for the year ended March 31st, 2025 

(% in Lakhs)] 

Year Ended Year Ended 
) March March 

&80 Particulary 31st, 2025 31st, 2024 
(Audited) (Audited) 

A: |Cash Flow from Operating Activities: 

Net Profit before tax as per Statement of Profit and Loss 1,069.62 563.82 

Adjusted for: 
Depreciation and Amortisation Expense 78.26 60.01 

Interest Income (42.15) (0.35) 
Finance Costs 64.74 38.08 
Operating Profit before Working Capital Changes 1,170.46 661.57 

Adjusted for: 
Trade Receivables (1,532.04) (347.68) 
Other Current Assets (302.95)| (180.12) 
Inventories of Finished Goods, Stock-in-Trade and Scrap (1,027.27)| (67.16) 
Trade Payables 1,394.50 258.98 

Other Liabilities (5.16) (199.24) 
Provisions (8.56)] 31.06 

(1,481.47)| (504.16) 

Cash Generated from Operations (311.01)) 157.41 

Taxes Paid (net) (145.12)| (59.50) 
Net Cash Flow (used in) / generated from Operating Activities (456.14) 97.91 

B: |Cash Flow From Investing Activities: 

Purchase of Fixed Assets (Net) (52.59) (158.37) 
Purchase of Non Current Investments = (1.02)| 
Interest Income 42.15 0.35 

Short Term Loans and Advances = = 
Long Term Loans and Advances (323.06)) (8.90)] 

Net Cash Flow used in Investing Activities (333.50) (167.95) 

C: |Cash Flow From Financing Activities: 

Interest and Finance Charges (64.74)| (38.08) 
Issue of Share Capital 4,457.31 - 

Increase / (Repayment) of Borrowings (111.37)) 100.39 

Net Cash Generated from Financing Activities 4,281.21 62.31 

Net (Decrease) / Increase In Cash and Cash Equivalents 3,491.57 (7.73) 

Opening Balance of Cash and Cash Equivalents 106.46 114.19 
Closing Balance of Cash and Cash Equivalents 3,598.03 106.46 



Rexpro Enterprises Limited 
(Formerly Known as Rexpro Enterprises Private Limited) 

CIN - U36912MH2012PLC227967 

Address: Building No 2, Wing A & B, Survey No - 36, Hissa No 13, Waliv Village, Dhumal Nagar, Valiv, Thane, Vasai, Maharashtra, India, 
401208 

Statement of Audited Standalone Assets and Liabilities as at March 31st, 2025 
(X in Lakhs)) 

Asat Asat 

sr. No., Particulars ""2‘:'2351*' ""2“",'2341“' 

(Audited) (Audited) 
T |EQUITY AND LIABILITIES 
1 |Shareholders’ Funds 

Share Capital 1,120.65 25.67 
Reserves and Surplus 5,059.46 896.03 

6,180.11 921.69 

2 |Non Current Liabilities 
Long Term Borrowings 44.05 59.14 
Provisons 39.98 55.90 

3 |Current Liabilities 
short Term Borrowings 354.88 45115 
Trade and Other Payables Due to 
Micro and Small Enterprises 438 - 
Other than Micro and Small Enterprises 2,995.13 1,605.00 

Other Current Liabilities 12117 12633 
Provisons 195.25 61.64 
Total 9,934.95 3,280.86 

1 |asseTs 
4 |Non-Current Assets 

Property, Plant and Equipment 
Tangible Assets 283.81 309.47 
Intangible Assets - - 

[Non-current investments 9.02 9.02 
Deferred Tax Assets (Net) 1032 16.46 
Other Non-Current Assets 441.64 11858 

5 |Current Assets 
Inventories 1,617.14 589.87 
Trade Receivables 3,326.02 1,793.99 
Cash and Cash Equivalents 3,598.03 106.46 
Other Current Assets 639.97 337.02 
Total 9,934.95 3,280.86 



1. 

2. 

Notes on Audited Standalone Finandal Results for the Year Ended March 31st, 2025 

The above financial results have been reviewed and approved by the Board of Directors in its meeting held on 26 May 2025. 

The finandal results have been prepared in accordance with Accounting Standards as prescribed under section 133 of thel 
Companies Act, 2023 read with Rule 7 of Companies (Account) Rules 2014 by the Ministry of Corporate Affairs and amendments] 
thereof. 

As per Ministry of Corporate Affairs notification dated February 16th, 2015, Companies whose securities are listed on SME] 
Exchange as referred to in chapter XB of the Securities and Exchange Board of India, (Issue of Capital and Disdosure] 
Requirements) Reguiations, 2009 are exemptad from the compulsory requirements of adoption of Tnd AS, 

During the finandial year 2024-25, the Company has made an Initial Public Issue of 32,50,000 Equity shares of face value X 10} 
each at a price of X 145 per Equity share aggregating to ¥ 4,712.50 Lakhs and made allotment of fully paid-up Equity Shares and} 
an Offer For Sale of up to 4,50,000 Equity Shares of face value % 10 each at a price of X 145 per Equity share aggregating to 3} 
652.50 Lakhs by the Selling Shareholders of the Company. 

Out of gross proceeds of IPO for Rs. 4,712.50 Lakhs, the company has utilised the proceeds in the following manner:- 
Rin Lakhs) 

Particulars Objectof theissue | uni=ed 81 | pending utilisation 
Purchase of Equipment and Renovation of Factory 2,500.00 = 2,500.00 

Funding of working capital 1,000.00 362.00 638.00 
Pursuing Inorganic Growth 352.00 " 352.00 

General Corporate Expenses 584.00 536.00 48.00 

Fresh Issue Expenses 276.50 276.50 - 

Total 2,712.50 | 1,174.50 3,538.00 

The Company operates in single business segment i.e. manufecturing of Furniture hence segment information has not been| 
provided. Further the Company conducts its business in only one Geographical Segment, viz., India. 

‘The figures in respect of resukts for the half year ended March 31, 2025 and haff year ended March 31, 2024 are the balandingl 
figures between the audited figures in respect of the full financial year and unaudited half yearly figures upto September 30, 
2024 and half yearly figures upto September 30, 2023, respectively which are certified by the management and not subject td 
limited review. 

The figures for the comparative periods have been regrouped/redassified wherever necessary. All the regroupings and| 
reclassifications are on account of change in the presentation or cassification of items. The above regroupings and} 
reclassifications have no impact on the profit of the company for the half year ended 30th September 2024 or the previous| 
periods. 

The balance appearing under the head Trade Payable, Loans and Advances, Other Current Liabilities are subject to Confirmation| 
and Reconciliation and Consequent adjustments, if any, will be accounted for in the year of confirmation and/ or reconciliation. 

‘The audited Financial Results of the Company are available on Company’s website i.e., www.rexpro.co and also on the website off 
NSE Limited, www.nseindia.com, where the Shares of the Company are listed. 

For and on behalf of the Board 

‘> S 

N/ = 
,;7// Premal Niranjan Shah 

"»)// Managing Director & Chairman 
= DIN - 03526547 

Place: Mumbai 

Date: 26/05/2025 











Address: Building No 2, Wing A & B, Survey No - 36, Hissa No 13, Waliv Villzge, Dhumal Nagar, Valiv, Thane, Vasai, Maharashtra, India, 

Rexpro Enterprises Limited 
(Formerly Known as Rexpro Enterprises Private Limited) 

CIN - U36912MH2012PLC227967 

401208 

Statement of Audited Consolidated Financial Results for the Year Ended March 31st, 2025 

(2 in Lakhs) 
Half Year Ended Year Ended 

N March September’ March March Mardh 
SNo Particulars 31st,2025 | 30th, 2024 | 31st,2024 | 31st, 2025 | 31st, 2024 

(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited) 

1 [income 
Revenue from operations 5703.84 4,954.98 4357.85|  10,658.82 8,298.66 
Other income 64.44 1.49 153 65.94 245 

Total Income 5,768.28 | 4,95647 4,359.37 |_10,724.76 8,301.10 

2 | Expenses 
Cost of Material Consumed 3604.80 3,110.43 2,201.45 6,715.23 4,749.92 
Direct Expenses 1,130.24 992.37 1127.42 212261 1,630.24 
Changes in Inventories of Finished Goods, 
Stock-in-Process and Saap (248.87)| (286.04) (21.53) (534.91)) (147.89) 
Employee Benefits Expense 263.50 31230 312.26 575.99 558.33 
Finance Cost 57.14 3037 843 87.51 40.02 
Depreciation & Amortisation 7.4 44.67 37.88 261 7575 
Other Expenses 367.70 19936 263.03 567.06 02.45 

Total Expenses 5,222.55 | 4,40355 3,043.94 | 9,626.10 7,608.32 

3 [profit before tax 545.73 55292 41544 | 1,00865 692.78 

4 |Tax Expenses 
(a) Current income tax 151.22 140.46 133.48 300.68 184.10 
(b) Deferred income tax 0.15 (a.81) (4.83) (4.66) (9.67) 

5 |Profit After Tax Before Minority Interest 394.37 208.27 286.79 802.63 518.34 

Less: Share of Profit transferred to Minority 
Interest (20.52) 2205 027 154 65.76 

6 |Profit / (Loss) for the period from 414.88 38621 246.52 801.10 45258 
continuing operations 

7 [Profit /(Loss) from discontinuing opesations s = = 5 = 
8 [Tax expense of discontinuing operations - - - - - 
9 |Profit / (Loss) from discontinuing N N N N N 

operations (after tax) 
10 |Profit for the period 414.88 386.21 246.52 801.10 25258 

11 |Reserves 5,059.45 896.03 

12 |Details of Equity Share Capital 

Paid up Equity Share Capital 1,12065 25.67 
[Face Value of Equity Share Capital (3) 10.00 10.00 

13 |Earnings per share 
(e) Basic 4.59 485 3.10 943 5.6 
(b) Diluted 459 485 3.10 943 5.6 



Rexpro Enterprises Limited 
(Formerly Known as Rexpro Enterprises Private Limited) 

CIN - U36912MH2012PLC227967 

Address: Building No 2, Wing A & B, Survey No - 36, Hissa No 13, Waliv Village, Dhumal Nagar, Valiv, Thane, Vasai, Maharashtra, 
India, 401208 

Statement of Audited Consolidated Cash Flows for the year ended March 31st, 2025 

(% in Lakhs), 
Year Ended Year Ended 

SNo Particulars March 31, 2025 | March 31st, 204 
(Audited) (Audited) 

A: |cash Flow from Operating Activities: 

Net Profit before tax as per Statement of Profit and Loss 1,098.65 69278 

Adjusted for: 
Depredation and Amortisation Expense 9261 7575 

Interest Tncome (42.34) (035), 
Finance Costs 8751 40.02 
Operating Profit before Working Capital Changes 1,236.42 808.20 

|Adjusted for: 
Trade Receivables (1,631.95) (570.94) 
Other Current Assets (199.64) (3238) 

Inventories of Fnished Goods, Stock-in-Trade and Scrap (620.08), (49851) 
Trade Payables 926.03 54374 
Other Liabilities 67.20 (189.18)| 

Provisions (856), 31.06 
(1,467.01)| (716.21) 

Cash Generated from Operations (23057)| 91.99 

Taxes Paid (net) (223.67) (64.93)| 

Net Cash Flow (used in) / generated from Operating Activities| (454.29)| 27.06 

B: |Cash Flow From Investing Activities: 

Purchase of Fixed Assets (Net) (5557), (168.27) 
Purchase of Non- Current Investments (1.02) 

Interest Income 4234 035 
Long Term Loans and Advances (323.15), (9:88), 
[Net Cash Flow used in Investing Activities (336.38)) (178.83) 

C: |cash Flow From Financing Activities: 

Interest and Finance Charges (87.51), (40.02), 
Issue of Share Capital 4,45731 - 
Investment by Minority Interest 199 * 

Increase / (Repayment) of Borrowings (95.90) 18490 
[Net Cash Generated from Financing Activities 4,275.89 144.89 

INet (Decrease) / Increase in Cash and Cash Equivalents 3,48529 (6.88), 
(Opening Balance of Cash and Cash Equivalents 114.02 12090 
Closing Balance of Cash and Cash Equivalents 3,599.31 114.02 



Rexpro Enterprises Limited 
(Formerly Known as Rexpro Enterprises Private Limited) 

CIN - U36912MH2012PLC227967 
Address: Building No 2, Wing A & B, Survey No - 36, Hissa No 13, Wallv Village, Dhumal Nagar, Valiv, Thane, Vasai, Maharashtra, India, 

401208 

Statement of Audited Consolidated Assets and Lial as at March 31st, 2025 

( in Lakhs) 
As at As at 

Sr. No. Particulars March 31st, 2025 | March 31st, 2024 
(Audited) (Audited) 

I [EQUITY AND LIABILITIES 

1 |Shareholders' Funds 
Share Capital 1,120.65 2567 
Reserves and Surpius 505945 896.03 

6,180.10 921.69 

[Minority Interest 144.77 141.24 

2 |Non Current Liabilities 
Long Term Borrowings 44.05 59.14 
Provisions 39.98 55.90 

3 [CurrentLiabilities 
Short Term Borrowings 455.11 535.91 

[Trade and Other Payables Due to 
Micro and Small Enterprises 438 - 
Other than Micro and Small Enterprises 2,943.58 2,021.93 

Other Current Liabiities 207.97 140.77 
Provisions 203.70 11933 
Total 10,223.65 3,995.92 

II |ASSETS 
4 [Non-Current Assets 

Property, Plant and Equipment 

Tangible Assets 369.83 406.88 
Intangble Assets - - 

INon-current investments 7.52 7.52 

Deferred Tax Assets (Net) 21.04 16.38 
Other Non-Current Assets 44271 119.56 

5 |cCurrentAssets 
Inventories 1,71542 1,005.33 

[ Trade Receivables 3,694.12 2,062.17 

Cash and Cash Equivalents 359931 114.02 
Other Current Assets 37371 174.07 
Total 10,223.65 3,995.92 



Address: Building No 2, Wing A & B, Survey No - 36, Hissa No 13, Waliv Village, Dhumal Nagar, Valiv, Thane, Vasai, Maharashtra, India, 

Rexpro Enterprises Limited 
(Formerly Known as Rexpro Enterprises Private Limited) 

CIN - U36912MH2012PLC227967 

401208 

Notes on Audited Consolidated Finandial Results for the Year Ended March 31st, 2025 

The above finandial results have been reviewed and approved by the Board of Directors in its meeting held on 26 May 2025. 

The financial resuits have been prepared in accordance with Accounting Standards as prescribed under section 133 of the) 
Companies Act, 2023 read with Rule 7 of Companies (Account) Rules 2014 by the Ministry of Corporate Affairs and amendments| 
thereof. 
As per Ministry of Corporate Affairs notification dated February 16th, 2015, Companies whose securities are listed on SME] 
Exchange as referred to in chapter XB of the Securities and Exchange Board of India, (Issue of Capital and Disclosure] 
Requirements) Regulations, 2009 are exempted from the compulsory requirements of adoption of Tnd AS 

During the financial year 2024-25, the Company has made an Initial Public Issue of 32,50,000 Equity shares of face value X 10} 
each at a price of T 145 per Equity share aggregating to X 4,712.50 Lakhs and made allotment of fully paid-up Equity Shares and| 
an Offer For Sale of up to 4,50,000 Equity Shares of face value X 10 each at a price of X 145 per Equity share aggregating to 3| 
652.50 Lakhs by the Selling Shareholders of the Company. 
Out of gross proceeds of IPO for Rs. 4,712.50 Lakhs, the company has utilised the proceeds in the following manner:- 

(X in Lakhs) 
» . : Utilised till SR Particulars Object of the issue 7 055058 Pending utilisation 

Purchase of Equipment and Renovation of Factory 2,500.00 - 2,500.00 
Funding of working captal 1,000.00 362.00 638.00 

Pursuing Inorganic Growth 352.00 - 352.00 
General Corporate Expenses 584.00 536.00 48.00 
Fresh Issue Expenses 276.50 276.50 - 

Total | 4,712.50 | 1,174.50 | 3,538.00 

The Company operates in single business segment i.e. manufecturing of Furniture hence segment information has not been| 
provided. Further the Company conducs its business in only one Geographical Segment, viz., India. 

The figures in respect of results for the half year ended March 31, 2025 and half year ended March 31, 2024 are the balancing 
figures between the audited figures in respect of the full financial year and unaudited half yearly figures upto September 30, 
2024 and half yearly figures upto September 30, 2023, respectively which are certified by the management and not subject to 
limited review. 

The figwes for the comparative periods have been regroupedjreclassified wherever necessary. All the regroupings and 
i are on account of change in the presentation or classification of items. The above regroupings and| 

have no impact on the profit of the company for the half year ended 30th September 2024 or the previous| 

The balance appearing under the head Trade Payable, Loans and Advances, Other Current Liabilities are subject to Confimation 
and Reconciliation and Consequent adjustments, if any, will be accounted for in the year of confirmation and/ o recondiliation. 

The audited Finandial Results of the Company are available on Company’s website i.e., www.rexpro.co and also on the website of| 
NSE Limited, www.nseindia.com, where the Shares of the Company are listed. 

Place: Mumbai 

Date: 26th May, 2025 



MITTAL AGARWAL & COMPANY 
C  H  A  R  T  E  R  E  D     A  C C  O  U  N  T  A  N  T S 

 

 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph – 022 2832 4532; Email – office@mittalagarwal.com 

Date: 13/05/2025 
 
To, 
 
The Board of Directors 
Rexpro Enterprises Limited  
Building No 2, Wing A & B, Survey No 36. 
Hissa No 13, Waliv Village,  
Dhumal Nagar, Valiv, Thane,  
Vasai - 401208, Maharashtra, India. 
 
Re: Monitoring Agency Agreement dated 15th day of January, 2025 (the “Agreement”) in relation to 
the IPO of Rexpro Enterprises Limited 
 
 
Dear Sir,  
  

1. We have verified the unaudited books of account and other relevant records of (“Company”), 

as at 31 March 2025, in connection with the issue of the Equity Shares of the Company 

pursuant to its Prospectus and utilization of the Gross Proceeds as per the Objects of the 

Issue disclosed in the Prospectus. 

 
2. We have verified the details of the utilization of the gross Proceeds submitted by the Company 

and confirm that the utilization is as per the Annexure to this certificate, initialled by us for 

identification purposes only, based on the unaudited books of account and relevant records 

referred to in paragraph 1 above. We have verified the accuracy of the Annexure. We have 

agreed the amounts included in the Annexure with the unaudited books of account and 

relevant records of the Company as at 31 March 2025. Our responsibility is to verify the factual 

accuracy of the facts stated in the Annexure.  

 
3. We conducted our procedures in accordance with the Guidance Note on Audit Reports and 

Certificates for Special Purposes (Revised 2016)/Guidance Note on Reports in Company 

Prospectuses (Revised 2019), as amended from time to time issued by the Institute of 

Chartered Accountants of India.  

 
4. We have performed necessary audit so as to ensure the accuracy of figures mentioned in the 

Annexure. We also confirm that the utilization of gross Proceeds is in line with the section 

titled ‘Objects of the Issue’ in the Letter of Offer.  

 
5. On the basis of the unaudited books of account and relevant records, information and 

explanations provided to us and representation from the management of the Company, we 

certify the utilization of the gross Proceeds, as given in the accompanying Annexure. 

 
6. We hereby declare that this report is based on the format as prescribed by SEBI ICDR 

Regulations, 2018, as amended. We further declare that this report provides true and fair 

view of the utilization of the gross proceeds. 

 
7. We declare that we do not have any direct / indirect interest in or relationship with the 

issuer/promoters/directors/management and also confirm that we do not perceive any 

conflict of interest in such relationship/ interest while monitoring and reporting the 

utilization of issue proceeds by the issuer. 

 
8. This certificate is furnished solely for submission to Acuite Ratings & Research Limited (the 

“Monitoring Agency”) regarding the utilization of the gross Proceeds in terms of Clause 5.4 of 

the Agreement dated 15th January 2025 executed by and between the Company and Acuite 



MITTAL AGARWAL & COMPANY 
C  H  A  R  T  E  R  E  D     A  C C  O  U  N  T  A  N  T S 

 

 

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph – 022 2832 4532; Email – office@mittalagarwal.com 

Ratings & Research Limited and is not to be used for any other purpose or to be distributed 

to any other parties without our prior written consent.  

  

   

Capitalized terms not defined herein shall have the meaning ascribed to them in the Agreement.  
  

 
 
 
For Mittal Agarwal & Company 
Chartered Accountants 
(Registration No. 131025W) 

 
 

Deepesh Mittal 
Partner 
Membership No. 539486 
 
Place: Mumbai      
Date: 13/05/2025 
UDIN:- 25539486BMKSIZ2412 
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Annexure 
 

i. Progress in the Object(s): 

(₹ in lakhs) 

Particulars 
 Object of 
the issue  

 Utilised till 
31.03.2025  

 Pending 
utilisation  

Purchase of Equipment and Renovation of Factory 2,500.00 - 2500.00 

 
Funding of working capital 

 
1000.00 

 
362.00 

 
638.00 

Pursuing Inorganic Growth 352.00 - 352.00 

General Corporate Expenses 584.00 536.00 48.00 

Fresh Issue Expenses 276.50 276.50 - 

Total 4,712.50 1,174.54 3,538.00 

 
 

ii. Deployment of unutilized IPO proceeds: 

 

Sr. 

No.  

Type of 

Instrument 

where amount 

invested*  

Fixed Deposit 

Number 

Amount 

Invested 

(₹ In 

lakhs)  

Maturity Date  Earnings  Return on 

Investment 

(ROI %)  

Market 

Value as at 

the end of 

quarter**  

1  Fixed Deposit 

with The Cosmos 

Co-op Bank Ltd 

'01715010106047 1,000.00 07/03/2026 11.97 8.10 1,000.00 

2 Fixed Deposit 
with The Cosmos 
Co-op Bank Ltd 

'01715010106061 1,000.00 07/03/2026 11.97 8.10 1,000.00 

3 Fixed Deposit 
with The Cosmos 
Co-op Bank Ltd 

'01715010106054 1,000.00 07/03/2026 11.97 8.10 1,000.00 

4 Fixed Deposit 
with The Cosmos 
Co-op Bank Ltd 

'118150105098 252.00 18/06/2026 0.61 7.75 252.00 

5 Fixed Deposit 
with The Cosmos 
Co-op Bank Ltd 

'118150105104 50.00 18/06/2026 0.12 7.75 50.00 

   3,302.00    3,302.00 

 

iii.   Balance in Current Account 
 

Sr. 

No.  

Type of 

Account  

Account Number Amount (₹ In lakhs)  

1. Current 

account with 

The Cosmos Co-

op Bank Ltd 

0171001026929 236.00 

 



REXPRO Enterprises Ltd. (Formerly known as Rexpro Enterprises Pvt Ltd)                       
CIN NO: U36912MH2012PLC227967 
REGD OFFICE: Building No 2, WING A & B, Survey No -36, Hissa No 13,Waliv Village, 

Dhumal Nagar, VALIV, Vasai-401208                                 

Contact No: +91 98206 15662; Email ID: ragesh@rexpro.co 

FACTORY ADDRESS:  

Unit 1 Building No. 2, A & B Wing, Village: Waliv, Survey No.36, Hissa No.13, Vasai (East) Dist 

Palghar - 401208  

Unit 2 09/459, Ground Floor, Samiulla Compound, Survey No.170, Hissa No.2, Wakanpada, Near 

Vasai Phata, Village: Pelhar, Dist.: Palghar - 401208  

1  
 

 

B. Statement On Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential 

Issue, Qualified Institutions Placement Etc.-  

Statement on deviation / variation in utilisation of funds raised 

Name of listed entity Rexpro Enterprises Limited 

Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues / QIP 

/ Others 

  

Date of Raising Funds 27-01-2025 

Amount Raised 4712.50 Crores 

Report filed for Quarter ended March 31, 2025 

Monitoring Agency applicable / not applicable 

Monitoring Agency Name, if applicable  Acuite Ratings & Research Limited 

Is there a Deviation / Variation in use of 
funds raised 

Yes / No 

If yes, whether the same is pursuant to 
change in terms of a contract or 
objects, which was 

NA 

 

approved by the shareholders 

If Yes, Date of shareholder Approval 

Explanation for the Deviation / 
Variation 

Comments of the Audit Committee 
after review 

The Committee put a note that despite multiple follow-ups 

and the timely submission of all required documents to 

Acuité Ratings & Research Limited, the rating report has 

not yet been provided. Several email communications have 

been exchanged; however, there has been no satisfactory 

response from the agency. The Company’s Management 

continues its efforts to engage with Acuité Ratings & 

Research Limited, but has not received any concrete 

updates or timelines for the issuance of the report. 
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Comments of the auditors, if any  No Comments 

Objects for which funds have been 
raised and where there has been a 
deviation, in the following table 

Details mentioned below for Original Object and there is 

no deviation 

Original 
Object 

Modified 
Object, if 
any 

Original Modified Funds Amount of Remarks 
if 

  Allocation 
(in crores) 

allocation, Utilised 
(in 

crores) 

Deviation/Variation any 

   if any  for the quarter  

     according to  

     applicable object  

Purchase of 

Equipment and 

Renovation of 

Factory 

NA 2,500.00 NA - NA NA 

Funding of 

working capital 

NA 1000.00 NA 362.00 NA NA 

Pursuing 

Inorganic 

Growth 

NA 352.00 NA - NA NA 

General 

Corporate 

Expenses 

NA 584.00 NA 536.00 NA NA 

Fresh Issue 

Expenses 

NA 276.50 NA 276.50 NA NA 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter 

of offer, etc. 

For Rexpro Enterprises Limited 

 

 

Premal Niranjan Shah 

Managing Director and Chairman 

DIN: 03526547 
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C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES 

 

S. No. Particulars in INR crore 

1. Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date Nill 

B Of the total amount outstanding, amount of default as on date Nill 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date Nill 

B Of the total amount outstanding, amount of default as on date Nill 

3. Total financial indebtedness of the listed entity including short-
term 

and long-term debt 

Nill 
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D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS for the half year ended March 31, 2025 (applicable only for half-

yearly filings i.e., 2nd and 4th quarter): 
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E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED 

ALONG- 

WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 

4th quarter)-  Not Applicable 
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Date: 26th May, 2025 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Bandra (E) Mumbai - 400 051 

 

Symbol: REXPRO 

 

Sub: Declaration on Audited Financial Result in compliance with the Regulation 33 (3) (d) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam,  

 

Pursuant to second proviso to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, We, the Board of Directors of Rexpro Enterprises Limited, hereby 

declare that the Statutory Auditor of the Company, M/s. Mittal Agarwal & Company, Chartered 

Accountants, Mumbai (FRN: 131025W) has issued the Audit Report with unmodified opinion on the 

Audited Financial results of the Company for half year and year ended 31st March, 2025  

 

You are requested to kindly take the same on record. 

 

Thanking You, 

 

Yours Faithfully 

Sincerely, 

For Rexpro Enterprises Limited 

 

 

Premal Niranjan Shah 

Managing Director and Chairman 

DIN: 03526547 
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Annexure A 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023. 

 

SR.NO PARTICULARS DETAILS 

1. Reason for change viz. appointment, re-

appointment, resignation, removal, death 

or otherwise 

Appointment of  Shrenik R Shah and Co 

as Internal Auditor of the Company. 

2. Date of appointment/re-appointment/ 

cessation (as applicable) 

Term of appointment/ re-appointment 

Date of appointment: May 26, 2025  

 

For the Financial Year 2025-26. 

3. Brief Profile (in case of appointment) Shrenik R. Shah & Co., Chartered 

Accountants, is a professionally managed 

firm founded by CA Shrenik R. Shah. 

With a commitment to excellence, 

integrity, and personalized service, the 

firm provides a comprehensive range of 

assurance, tax, and advisory services to 

individuals, small and medium enterprises 

(SMEs), and corporate clients across 

various sectors. 

With deep knowledge of Indian taxation 

and financial regulations, the firm is 

known for offering practical, efficient, and 

timely solutions tailored to 

clients' business needs. 
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Unit 2 09/459, Ground Floor, Samiulla Compound, Survey No.170, Hissa No.2, Wakanpada, Near Vasai 

Phata, Village: Pelhar, Dist.: Palghar - 401208  

5  

4. Disclosure of Relationships between 

Directors (in case of appointment of a 

director) 

NA 

 

Thanking You, 

For Rexpro Enterprises Limited 

 

 

 

Premal Niranjan Shah 

Managing Director and Chairman 

DIN: 03526547 

mailto:ragesh@rexpro.co
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