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PUBLIC ISSUE ACCOUNT AND SPONSOR BANK AGREEMENT

This ESCROW AND SPONSOR BANK AGREEMENT (hereinafler referred o as the
“Agreement”) is emtered into i Mumba on Jamuary 15, 2025 amongst:

I, REXPRO ENTERPRISES LIMITED, » company incorporated under the laws of [ndia and
whose registered offiee is situsted ot Building No 2, WING A & B, Survey No -36, Hissa No
13, Waliv Village, Dhumal Nagar Valiv, Thane, Vasai - 401208, Mahamshtra, India, (the
“lsswer Company™);

2 AXIS BANK LIMITED, a company incorporated under the Companies Act, 1956 and
banking company within the meaning of section 3(c) of the Banking Regulstion Act, 1949
and having its registered office situsted at Trishul, 3nd Floor, Opp. Samartheshwar Temple,
MGMEIIMM—JMGMHEJH&M,W&
International Centre, Pandurang Budhkar Marg. Worli, Mumbai 400025 (“AXIS
BANK/Banker To The lmme/Public lsse Baok/Hefund Banker/Account Bank/Spoasor
Bank™);

J.  HORIZON MANAGEMENT PRIVATE LIMITED, » private limiled company
incorporated under the laws of India and whose regissered office is situated at Stephen House,
4th Floor, Room No. 62, S6E, Hemanta Basu Sarani, Kolkata - 700001, West Bengal, India
(hersinafler referred 1o as “LEAD MANAGER™);

4, CMMTE!II‘H’ICMIM%HWW
under the laws of India and whose registered office is situsied st Subramanian Building™ |
Club HouseRoad, Chennai- 600 002, Tamil Nadu, India (bereinafior refered 1o as
“Registrar/RTA/ Registrar (o the Lesue™);

5. RAGESH DEEPAK BHATIA, sn [ndian residest, residing st 9 / 10, 4th Floor, Al-Sabah
Court 73, Netaji Subhash Rosd, Marine Drive, Mumbal - 400020, Maharashira, India
(hereinafter referred 1o a3 “Selling sharcholder-1™Y;

6. PREMAL NIRANJAN SHAH, an Indian resident, residing at Flat No.17, Matruchhaya
Building, Marine Drive Next 10 Bank Of Barods, Marine lines, Mumbai — 400020,
Maharashira, Indis(heresinalter referred to as “Selling shareholder-2™;

7. RAVISHANKAR SRIRAMAMURTHI MALLA, an Indian resident, residing st H-3, Fiat
No 602, Mhada Colonry, Pratiksha Nagar, Near Maratha Hotel, Sion Koliwsda, Mumbai —
400022, Maharashtra, India (hereinufter referred 10 as “Selling sharcholder-3");

8. MINESH ANILBHAI CHOVATIA. an Indian resident, residing a1 H-306, Jaymaj Nagar
ﬂE.AmhﬂiMHﬁMBnhhhandirEth Vasai West, Thane -
401202, Basscin Road, Maharashira, India (hercinafler referred 1o as “Selling sharcholder-4™).

In this Agreemsnt,

i Horizon Menagemen! Privete Limiied Is reflerred 4o m the “HMPL / Lend Manager™ or “LM™

(i) Axis Bank Limited is referred to s the “Eserow Collection Bank™; y’

(it} Axis Bank Limited is referred o 35 the “Refund Bank” ~Public Iswee Bask™ |/ “Escrow Collection
Bank" s may be applicable;

""mmw%uﬂ %mun
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“Banker o ihe lovee™,

{v) Axis Bank Limited is referred 1o @ “Spossor Bank™

(vi) Cameo Corporate Scrvices Limited s refered to as the “Ragistrar to the lasswe™ or “Registrar™,

(vii) Selling Sharcholder |, Seiling Sharcholdes-2, Selling Sharcholder-J and Selling Sharcholder 4 Jointly
and togeiher referred o as the “Selling shareholders™),

{viii) The Company. the Sclling Shareholders, the | M, the Escrow Collection Bank, e Public lwue Bask the

Hefiand Bank, Sponsor flank and the Registrar 1o the lume are collectively referred 10 = the “Parthes”™
md individually = s “Party”

WHEREAS

(A)  The Company, in consultaton with the Selling Sharsholders. proposes 1o undertake initial
public issue of wp to 3700000 cquity shares of face value of T 10 each of rexpro
eaterprises hmited for cash st a prace of * |45 per equity share (including & premium of 2
135 per equity share) (“ofTer price™ ) aggregatiog op 10 ® 5165 00 lakln comprising of fresh
affer of up to 32, 50,000 equity shares aggregating 1o £ 4,712 50 lakhs *fresh offer”) and an
offer for sale of up 10 112,500 equity shares esch by Hagesh Decpuk Dhatis, Premal
Mirampan Shah, Havishankar Snramamurthi Malla and Minesh Andbhai Chovatia, Le
4.50.000 equity shares (“selling shareholders™) aggregating to ¥ 652 50 lakhs (~offer for
sale"N"the offer™) through the Fixed Price Method (the “Fived Price Proces”™) m
prescnbed under the Securites and  Exchange PBoard of India (lssue o Capital and
Drsclosure Requirements) Regulations, 2018, as amended, (the “SEBI ICDR Regulations™)
o such price ms may be determuned or discoversd based on the Fined Prive Process snd
agreed 10 Iy the Company and the Investor Selling Sharcholders in consultation with the
hoad manager 10 the (ifer (the “Oifer Pries™) in accordance with the requirements of the
Compames Act, 2013, the SERI ICDR Regulations and other Applicable Laws. The Offer
mcludes an offer (i) within India, 1o Indian instinetional, non-institetional and retail investors
in accordance with the SEBI ICDR Regulations.

(B) The board of directors of the Company pursuant 10 a resolution dated August 14, 2024 and
Sharcholder in their mocting dated August 16,2024 pursuant 1o a special resolution have
approved and authorized (he Offer

(C)  The Selling Shareholders have consented 1o and approved the offer, sale and transfer of their
respecuve portion of the Equity Shares, as per the details below,

| Ragesh Deepuk Bhatia Upro 113,500 | Augusr |4, 2024 | August (4, 2024 |

|
|| Premal Niranjan Shah Up to 1,12,500 | August 14,2024 | August 14,2024
3 | Ravishankar  Sriramamundi Up o 1,12,500 | August 14,2024 | August 14,2024
Malla
4 | Minesh Anilbhai mmu Up 10 1,12,500 | August 14,2024 | August 14, 2024
Total Up 10 4,530,008 | - -

(D)  The Company has filed a Draft Prospectus dated August 30, m‘um-*nnnrmmﬂ\
with the Securities and Exchange Board of India (the “SEBI™) for review and comments m* s

l:mrdmnuﬂhﬂt‘;ﬁmiﬂﬂﬂﬂquhmhﬂﬂmdnmﬁd
bservations EBL, as applicable. the Company proposes w0 file the Prospectus

H,,_ 7 wmurﬂm/!ﬂ#ﬂmnwhuuhc f‘_;.u-
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National Stock Exchange of India Limited {*NSE"), (the “Stock Exchange”) and SEBI.

{E})  The Company have sppointed Horizon Management Private Limited as the LM to manage the lusoe
s the lead manager, and the LM have accepted the engagement in terms of the mandate letter dated
July 4, 2024 (the “Mandute Letter™), subject 1o the terms and conditions set forth therein. The LM,

the Company have executed an |ssue agreement dated August 29, 2004 i coancction with the lisue
ithe ~lssus Agreement).

(F)  The Company had filed the Draft Prospectus dated August 30, 2024 with the Stock Exchange for
review and comments in connection with the lssue Afler incorporating the comments and
abservations of the Stock Exchange, the Company proposes 1o file the Prospectus with the Registrar
of Companies, Mumbai (the “RoC™ or “Registrar of Companies™) and the Stock Exchange,

(Gy Al Bidders wre required to submit their Bids oaly through the ASBA mechanism The Retail
Individual Bidders, applying through the UPI Mechanism, are required to authorize the Sponsor Bank
10 wend LTl Mandate Request 1o block their Bid Amounts through the UPT Mechanism  Accordingly.
the Company, in congultarion with the LM, propose 1o appoint the Banker to the lasue an the e
and conditions st out i this Agreement 1o deal with the vanous matiers relating 1o collecnon,
approprlation and refund of monies in relation to the lssue, including (i) the collection of Bid
Amounis from all bidder, (1) the mmansfer of funds from the Escrow Accounts 10 the Public lisoe
Account, (11l) the refund of monies to unwuccessful bidder from the Escrow Accoumts, (iv) the
retention of momes in the Public |wsue Account received from all successful Bidders {including
ASBA Didders) in sccordance with Applicable Law. (v) the sppointment of the Sponsor Bank to acl
as conduit beiween the Siock Frehange and NPCI in order o push the mandate collect request and o
payment inslivctns for Pids by Retail Individual Bidders asing the UP1 Mechanism, (vi) the
transfer of funds from the Public lssue Account and (vii) the refund of monies to all Bidders, in the
event that such refunds are 1o be made after the transfer of monies 10 the Public Issue Account and
certain nther maters a3 described in the Draft Prospectus, the Prospectus, with Applicable Law.

NOW, THEREFORE, n consideration of the foregoing and mutual promises, covenants, and agrecments set
forth in this Agreement, and for other good and valusble consideration, the sufficiency of which is hereby
acknowledged by the Parties, the Pamies herelry agree as follows:

L DEFINITIONS AND INTERPRETATION

LI, All capitalized terms used in this Agreement, inchuding the recitals, shall, unless specifically defined
mmn:mmp-ﬂpﬂwmmhmmmmuh—
Dnunnmt,udummmn.mhwﬂnr-;hmmhminwmmmhﬂ_h
definitions contaimed in this Agreement and in the Draft Prospectas and the Prospecus, the
-hﬁnllhmsmihnﬂrlﬂﬁmpﬁmmdﬂtﬁmﬂﬂ,ﬂlnﬂiﬂﬂt,lhﬂlprmﬂ.mlhﬂlﬂlﬂﬂr
mwmwdluw.mﬂh#ﬁmﬂmhmmm-aﬁdhnﬁ
termrid belbow:

“AfMliate” with respect (o mny mmﬂlu_[i:mymwumwm.
wmurmmdwmhuncmluwuummcmwﬂ

such Party, (i) any other person which is 4 holding company. subsidiary or joini venture of such

Party, and'ar (iil) amy other person in which such Party has a “significant infMuence” or which has
“significant influence”™ over such Party, where “significant nfluence” over & person i the power o

participate in the management, financual or operating policy decwions of that person, b, 15 less than

Cantrol over those policies and shareholders beneficially holding, directly or indirectly, through one

or more mtermediaries, 8 108 or more interest in the voting power of that peron are presumed b

have o significant influence over that person. For the purposes of this definttion, the terms “holding )
company”™ and “subsidiary” have the respective meanings. scl forth in Sections 2(46) and 2{37) of the "y
Companies Acl, respectively. [n addition, the Promoters and the members of the Promaoer Group. ;.f'
shall be deemed (o be Afilises of the Company, The werms “Promoters” und “Promoter Group” -

shall have the meunings given to the respective terms in the Issue Documents. |t is clarified that the

Promoter of the Company and -illhnmilrdad-ﬁmﬂluuﬁhtﬂmynﬂﬁmm L

Vo D




Allol” or “Allotmen(” or “Allotted" shall mean, unless the context otherwise requires
lssue Shares pursuant to the Public lesue somess of

“Allotiee™ shall mean a successful Bidder to whom the Equity Shares are Allotted,

“Applicable Law" shall mean any applicable law, stuute, by-low, rule, regulstion, geldeline,
circular, order, notification, regulatory policy (inchuling sny requrement under, or notice of, sy
regulatory body). uniform listing agreements of the Siock Exchange, guidance, order or decree of
any court, tribunal or any arbitral authority, or directive, delegated or subordinate legishstion in any
applicable jurisdiction. mside or outsade India, including any applicable securitics law i any relevant
jurisdiction, the Securities and Exchange Board of India Act, 1992, the Securities Contracis
(Regulation) Acw, 1956, the Securities Contracts (Regulstion) Rules, 1957, the Companies Act, 2013,
the ICDK Regulations, the Listing Regulations. the FEMA and the respective rules and regulations
thereunder, and any guidelines, instructions, rules, notifications, communications, orders, circular,
notices and regulations issued by any Governmental Authority (and agreements among
Governmental Authoritics having force of law, and rules, regulations, orders and directions in force
in other jurisdictions where there is any invitation, lssee or sale of the Equity Shares in the lssue),

“Applicable Tax" shall have the meaning given to such term in Clause 3.2.3.9(i);

“Application Supported by Blocked Amount™ or “ASBA" shall mean an spplication, whether
physical or electronic, used by ASBA Bidden to make a Bid and suthorizing an SCSB 10 hlock the
Bid Amount in the ASBA Account and will include applications made by RiBs using the UPI
Mechanism where the Bid Amount will be blocked upon scceptance of UP! Mandste Request by
RIBs using {he LUPI Mechanism;

“Arbitrailon Act” shall have the meaning given 1o such term in Clause 13.1;

the relevant ASHA Form end in¢ludes the account of s RIB which is blocked upon acceptance of 3
UPI Mandate Request made by the RIBs using the UP{ Mechanism;

~ASBA Bidders” shall mean all Bidders except Anchor Investoes;

“ASBA Form” shall mean an sppiication fomm, whether physical or slectronic, used by ASBA
Bldﬂmmmbmilﬂidl.-hidiwmhw:ﬂwhhn_-hhﬂh

Proapectus:

“Aghs” shall have the meaning given to such term in the Preamble;

“Banker io the lssse” shull have the meaning sscribed 1o such lerm in the Proamble;
“Banking Hours" shall mean the warking hours of the Banker to te lssue at Mumbai, India;

“Ilasis of Allotment” shall mesn the basis on which Equity Shares will be Allotted to successful
Bidders under the |ssue;

“Beneficiariey” shall, in thie Mrst instance, mean the Biddern, bidding imugh the reipective LM 1o
whom the Hids were submitied and whose Bids have been registered and Bid Amounts have been
paid inta the Fscrow Accounts and any Underwriters whir have dopusited aniounts in the relevant
Escrow Account pursuani 1o any underwriting obligations in terms of the Uinderwriting ﬁ;:mm
and in the secoid mstance, the Coflpany | in accordance with the rrummm i L_huu 1.2 of this
Agreement and [ case of refunds in the lssue, \f refunds are made prios to the transfer of monies inlo

’ i
-'_l‘.l"

e
oy

the Public lssue Account, the Beneficiaries shall mean the Underwriter, if the refunds are made 1,&}

the ramsfer of monkes o the Public qu-Aanlthﬂ:I:‘nﬂmmBm'llﬂ
eligible to recelve reflands in the lssue,



to submission of the ASBA Form or, pursuant o submission of the Application Farm, 10 subseribe 1o
or purchase the Equity Shares st a price ot 8 Fined Price, including all revisions and modificstions
thereto s permitied under the ICDR Reguistions and in terms of the Prospectus and the Bid cum
Application Form. The term “Bldding™ shall be constreed accordingly;

“Bid cum Applicution Form™ shall mean the Application Form or the ASBA Form, as the context
requires,

“Bidder” shall mean any prospective investor who makes a Bid purssant 1o the tarms of the
Prospectus and the Bid cum Application Form;

“Board of Directors” shall have the meaning given o such term in Recital (B);
“Lead Manager™ or “LM™ shall have the meaning given 1o such term in the Preamble:

“BTI Regulations” shall mean the Securities and Exchange Bowrd of India (Bankers 1o an lssue)
Regulations, 1994,

“CA Certificatc” shall have the meaning given lo such term in Clause 3.2.3.9(i);

“CAN" or “Confirmation of Allocation Note™ shall mean » notice or intimation of allocation of the
Equity Shares sent t0 successfiul bidder, who have been allocated Equity Sharvs, afler the lssue
Period;

“Chenl [D" shall mean Client identification number maintained with one of the Deposilories in
relation to demat accoumt;

“Collecting Depository Participant™ or “CIF shall mean & depository participant &8 defined under
the Depositorics Act 996 registered with SEBI and who is cligible to procurs Bids ot the
Designated CDP Locations in terms of circular no. CIR/CFDVPOLICYCELL/11201S dated
Movember 10, 2015 issued by SEBI as per the st svailable on the respective website of the Stock
Exchange, as updated from time W Gme;

“Companies Ac1™ or "Companies Aet, 2015 shall mean the Companics Act, 2013 along with the
relevant rubed and clarifications issned thereunder,

“Company” shall have the meaning given to such term in the Preambis;
“Company Entities™ shall mean, collectively, the Company and the Subsidiary;

“Contrel” shall have the meaning set forth under the Securitics and Exchangs Board of lndia
(Bubstantial Acquisition of Shares snd Takoovers) Regulaions, 2011 mad the verms “Controlling™
and “Conitralled” shall be construsd sccordinghy;

“Designared Dase™ shill mean the daste on which the Escrow Collection Bank(s) transfer funds from
the Escrow Account to the Public lssue Account or the Refund Account, as the case may be, andfor
the instructions are issued 1o the SCSHs (in case of RIBs using the UPl Mechaniun, instrection issued
through the Sponsor Bank) for the transfer of amounts blocked by the SCSBs in the ASBA Accounis
to the Public lwue Account or the Helund Account, m the cuse may be, In ferms of the Prospecis
and the Prospectus after Nnalisation Ul Hasis o Allotmient i consultation with the Designated Stock
Exchange following which Fguity 8lares will be Allotsd in the lsse;

“Designated Inlermedinries™ or “Donignaied Inlermediary” in rlaion 0 ASBA Forms sobminad
by RIMA by suthoridng an SCSH 0 bleck the Bid Amount i the ASBA Accounl, Desipnated
Intermedianies shall mean SCSBs. In relation 1o ASBA Fonns submined by RIBs where the Bid
Amount will be blogked upon scceptanve of UPl Mandate Request by such RIB using the UPI
Mechanism, Designoted [ntermisdiaries shall mean Syndicate, sub-syndicme sgens, Regivtered
Brokers, CDPy, SCS8Bs and RTAs In relstion w0 ASBA Form: submined by QiBa and M

Inatitutionsl § Intermedinries shall mean Syndicate, icnbe/agents,
i : d RTAs;




ted Stock Exchan
of India Limited for the purposes of the Issue;

“Digpute” shall have the meaning gh-unnuuhmnhﬂhll 15.1;

“Disputing Parties” wllhlwﬂmmnh;ltvmunhm in Clause 15.1:

~pP 10" shall mean the depository participant dentification number;

“Drafl Prospectus” hall mean the Drufi mmwhw-mmumm
i |.whi:hdhinmmmphﬂpnﬂwllsnfﬂnpﬁnlnﬁhﬂmmm
be Allotted and the size of the lssoe;

“Dirop Dead Date” sh-llmmm[ﬂwuﬂqwﬁmm-mcmn-u-mh
qrotdh:pllﬂfmplnymdlh:m;

“Eligible NRI{s)" shall mean NRI{s) from pﬂuin-mib India where it is not unlzwful to make
an Issue or invitation under the |ssue and in relaion to whom the ASBA Fﬂﬂdhhﬂlﬂlwﬂl

constitute an invitation umbﬂﬂhnmwmwhﬁwirﬁhm:

“Encumbrances” shall have the meaning given lo such tefm in Clause 9.1.1

~Engngement Letter™ shall have the meaning given 10 such werm in Recital (EX
“Equity Shares™ shall have the meuning given to such term in Reciial (A)

~Fscrow Accounts” shall have the meaning given to such term in Clause 2.2(a),
~Escrow Collection Hank™ shall have the meaning given 10 such term in the Preamble;

“Estimated lmuoe Expenses” shall have the meaning given o such term in Clause 3.2.3.5(0);

~FEMA” shall mean the Foreign Exchange Management Act, 199%;
“Fresh Issue” shall have the meaning given 1o such wrm In Recital (A)

“Geovernmental Authority” shall Inchude the SEBI, the Stock

the RBI, and any national, mw-mmﬂmpm“_“‘c:—-m
supervisory, MlimmmM#mﬂWHﬁ'
wlwa. mmiumm.mm.lhiwnﬂw.hhﬂ---nﬂ;
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“lasue” shall have the meaning given 1o such term in Recimd (A);
“lsvue Agreement” shall have the mesning given to such term i Reciml (E);

“Issue Closing Dute™ shall mean except in relation 1o any Bids received from the Bidder, the date
after which the Designmed Intermediaries will not accept any Bids. The Company, in consultation
with the LM, may consider closing the Lssus Pericd for QlBs one Waorking Day prior 1o the Tasue
Closing Date in sccordance with the ICDR Regulations;

“lssus Docements” shall mean the Drafi Prospecius, the Prospecnus, the Prospecius, the Bid cum
Application Form including the sbridged prospectus, the Confirmation of Allocation Motes, the

Allotment Advice and any amendments, supplements, notices, corrections of corrigenda to such lssue
docum onts;

“lissue Opening Dwte™ shall mean, except in relation to any Bids received from the Bidder, the dale
on which the Designated Intermediaries shall stari accepiing Blds;

“lasue Price” shall have the meaning given to such term in Recital (A);

“Issue Period” shall mean, except in relation 1o Bidder, the period between the lssue Opening Date
and the Issue Closing Date, inchusive of both days, during which Bidders can submit their Bids,
including uny revisions thereof,

“January 11 Circular” shall mesn the circular no. SEBYHO/CFD/DIL/CIR/P/2016/26 deted January

21, 2016 jssued by the SEBI “Listing Approval Fallure™ shall have the meaning given 1 such term
in Clause 3.2.1.2;

“Listing Regulations™ shall mean the Securities and Exchanges Board of India (Listing Obligntions
and Disclosure Requirements) Regulations, 2015;

"March 16 Cirenlar” shall mean the SEBI circular no. SEBYHO/CFIVDIL2/CIR/P/2021/2480/1/M
dated March 16, 2021;

“March 31 Refund Circular” shall mesn the SEBI circuler no. SEBVHO/CFIVDIL1/CIR/P202 147
dated Merch 31, 2021;

“Masters™ shall have the meaning given o such berm in Clause 3.2.4.3;

“Material Adverse Change™ shall mean, individually or in the aggregate, a material adverse
probable or otherwise, as determined by the LM in their soke discretion, (i) in the repulation,
condition (financial, lcgal or otherwise), assets, liabilities, revenues, profits, cash flows, businesa,
manégement, operations or rospécts of the Company Entities, taken together as 3 whole, or in the
reputation of the Promoier , which would have an edverse mpact upon the lssue, and whether of aot
arising from transactions in the ordinary course of business, including any loss o interference with s
buainess rom a pandemic (whethes mas-made or natural), fire, explosions, flovsd or other calamity,
whether or not covered by insurance, or from count or governmenml action, order or decree and any
change pursuant to any restructuring, or (1) in the ability of the Company Entities, taken together = a
whole, W conduct their business or to own or lense their assets or properties in substantially the same
manner in which such business was previously conducied or such sasets or properlies weie previously
owned or lcased as described In the lssue Docamaents (exclusive of all amendments, correchona,

supplements or noetices 1o iavestors), of (1il) in the ability of the Company o perform their
respective obligalions under, or to complelie the Iraniactiona comemplated by, this Agreament or the
Other Agreemenss, including the inviiatian, lssue, allotment, sale and ransfer of the Equity Shares
contemplated herein or therein;

“MICR" shall mean Magnetic Ink Charscter Recognition;

“Minimum Subseription Amousd Fallure” shall have the meaning
3212




“NACH" shall mean Netional Automated Clearing House;

“NEFT shall mean the National Electronic Funds Transfer;

“Non-Institutional Bidders™ shall mean nll Bidders ihat e not 1Bs or Retail Individeal Bidders

and who have Bid for Equity Shares for an amount of move than Rs.200,000 (bt ot including NRls
other than Eligible NRls);

“November 2015 Circular™ shall mean the circulsr no. CIRCFDVPOLICYCELL/1 1/2015 dased
November |0, 2015 iued by the SEBL;

"NPCT™ shall mean the National Payments Corporation of India:
“NSE" shall mean National Stock Exchange of India Limited;

"October 2012 Circular” shall mesn the SER! circular no. CIR'CFIVI4/20172 dated Ociober 4, 2012
issued by the SERD:

“Other Agreements” shall mean the Memorandum of Understanding. Underwriting Agreement, amy
sCraw agrecment, or other agreement entered into by the Company in connection with the lssue:

“Party” or “Parties” shall have the meaning given 10 such term in the Preamble;
“Prospectus” shall mean the prospectus to be filed with the RoC on or afier the Pricing Date in

accordance with Section 26 & 32 of the Companies Act. 2013, and the ICOR Regulations containing,

srter-abia, the Issue Price, the size of the lssue and cermin other nformation, meluding any addends
or cormgenda thereto,

“Public Issue Accownt™ shall mean the bank sccomnt opened with the Public Issue Accomnt Bank

under Section 4043} of the Companies Act, 2013 1o Peteive monies from fhe Escrow Acooupts mnd the
ASBA Accounts on the Designated Dage;

“Public lssue Account Bank” shall have the mesning gives to such term in the Presmble;

“QIN Portion™ chall menn the portion of the Issue being not more than 50%, of the lasoe which shall
be available for allocation 1o Q1Rs, subject to valid Bids baing received at or above the Issue Price;

“QIBs” or “Qualified Institutional Buyers™ shall mesn qualified institutionsl buyers s defined
under Regulation 2(1) (ss) of the ICDR Regulbstions;

“RBI” shall mean the Reserve Bank of Indla;

“Refund Account” shall mean the account opened with the Refund Bank, from which refunds, if
any, of the whole or pant of the Bid Amount 1o the Bidders shall be made:

“Refund Bank” shall have the meaning given 1o such lerm in the Preamble;

“Regulatlon 5" shall have the meaning given to such term in Recital (AN

“Registered Brokers” shall mean stock broken registered under the Securities and Fxchange Boand
of India (Siock Brokers) Ragulations, 1992 with the stock exchange having natonwide serminal,
other tha the LM and sligible to procure Bids in terms of the October 2012 Clroular:
“Reglstrar” or “Raglstrar to the lssug” shall have the meaning given 1o such term in the Preamble:

*mnrwwm_hmmmm.ma

entered among the
Compeny and the Registrur w the lssue: g
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registered with SEBI and eligible to procure Bids at the Designated RTA Locations as per the list
svailable on the wehsite of NSE, and the UP] Circulsrs,

“Retail Individual Bidders™ or “BIBs" shall mean individual Bidders, who have Bid for the Equity

Shares for an amount not more than Rs. 200,000 in any of the bidding options in the lssue (including
HUFs applying through their Karta and Eligible NRIs):

“RoC™ or ~“Regisirar of Companies™ shall have the meaning given to such term in Recital (F);

“RoC Filing™ shall mean the date an which the Prospecius is flled with the RoC and dated in terms of
Companies Act, 2013;

“RTGS" whall mean Real Time Grons Setioment:

"SCSBe” or “Self-Certifled Syndientz Banks™ shall mean the banks regisiered with SEBI, which
Issue the facility of ASBA services. (i) n relation to ASBA. where the Bid Amount will be blocked
by authorizing an SCSH, a list of which s available on the website of SEBI m
hitps- www sebi gov. in/sehiweh/other Other Action. do?doRecognisedF pl=yes& intm1d=34

end updated from time to lime and a1 such other wehsites as may be prescribed by SERI from time 1o
time, (ii) in relation 10 RIBs using the L/P1 Mechanism, a list of which s available on the website of
SEBI at hitps, www sebi 30\'.mf'lthiwth‘ﬂthrr."ﬂthuﬂclim.dﬂ?dnﬂmpiudl-'pi-—'_\ sk intmid=40 or
such other website as may be prescribed by SEB] and updated from time 1o nme Applications
thiough UPl in the lssuc can be made enly through the SCSBs mobile applications (apps) whose
name appears on the SERI website A list of SCSAs wid mobile application, which, are live for
applying in public issues using UP1 Mechanism is providad as Annexure ‘A" to the SEBI circular no.
SEBIHOVCFDYDILYCIR P20 19/85 dated July 26, 219,

“SEBI Regulations™ shall mean the ICDR Regulations and any other applicable law, rule, regulation
or direction issued by the SERI, mchuding. to the extent spplicable, the SERI Circular No.
CIRCFIVIML32010 dated April 22, 2010, the SEBI Circuler No. CIR/CFVDIL/72010 dated
October 12, 2010, the SER] Circular No. CTR/CFIVDILA1/2011 dated April 29, 2011, the SEBI
Circalar No. CIR/CFDVDIL 22011 dated May 16, 2011, the SEBI Circular No. CIR/CFD/4/2013
dated January 23, 2013, the November 2015 Circular, the October 2012 Clrcular, the January 21
Circular, the SEBI Circular No, SEBVHO/CFIVDILI/CIR/P202037 dated March 17, 2020 and the
UPI Circulars;

“Selling Shareholders™ shall mean the shareholders who are selling their share in the [PO:
“Sponsor Bank™ shall have the meaning given to such term in the Preambile;

“Stock Exchange™ shall mean National Stock Exchange of Indla Limited ("NSE™):
“STT" shall have the meaning given o such term in Clause 3.2.3.9(i);

“Sub-Syndicate Member" or “Sub-Symdicate Members™ shall moan the sub-syndicate members, il
any, appointed by the LMs and the Syndicate Member, 1o collect ASBA Forms and Revision Forms:;

“Syndicate™ or “members of the Syndicate” or “Syndicate Member™ shall have the meaning given
b0 such terms in the Preamble;

;J;"Mmmm-uﬁmmnh-h-mt-mm%mm
NPCI;

“UPl Cireulurs” shall mean the SEBI circular no. SEBLVHO/CFD/DIL2CIR/P/20157138 dated
November | 2018, SEBI circular no. SEBV/HO/CFDVDILYCIRT/2019/50 dated April 3, 2019, SEBI
circulr no.  SEBVHOCFIVDILLCIR/P2019/76 dated Jume 28, 2019, SEBI circular no.
SEBUHO/CFD/DILZ/CIR/P20 1985 daed  July 26, 2019, SEBI  circular no.
SEBVHO/CFD/DCRYCIRP/2019133  dated Movember 8, 2019, SEBL  circular ne.

EBVHO/CFD/DILY/CIR/P2020/30 dated March 30, 2020, the March Li Clrcular, the 1

o
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doveloped by the NPCI;

“UPI Mandate qu"ﬁdl—lm{iﬁﬁhmqunh notification on the
UPI linked mobile application a disclosed by mmmmdmlmhmur-m

debii of funds m case of Allotment:

“UPI Mechanism™ shall mean the Bidding mechanism that may be used by RIBs, in accordance with
the UPI Circulars o make an ASBA Bid in the lasue;

"U.S. Securities Act” shall have the meaning given o such term in Recital (A); and

“Working Day” shall mean all days on which commercial banks in Mumbai are open for business. In
respect of announcement of Issue Price and lssue Period, Working Day shall mean all days, excluding
Saturdays. Sundays and public holidays, on which commercial banks in Mumbai e open for
business, In respect of the time period between the lssue Clasing Date and the lsting of the Equity
Shares on the Stock Exchange, Working Day shall mean all rading days of the Siock Exchangs
excluding Sundays and bank holidnys in India, as per circulars issued by SEBL

In this Agreement, unless the context otherwise requires:
(a) words denoting the singular aumber shall include the plural and vice versa:

1] headings and bold typeface are only for convenience and shall be ignored for the purposes of
interpretation;

() references 1o the words “include” or “including™ shall be construed without fimitaticn:

id) mfmwmliﬂmumwmmﬁmmiﬂlh
construed 05 a refcrence (o this Agreoment or 10 such agreement, deed or nstrument as the
same may from lime (o time be amended, varied, supplemented or novated;

le) references 10 any Party shall also inchde such Party’s successors in interest and permitted
assigns or heirs, nm.%udmuha:myh*q
agrecment, instrument, contract or other document;

n mfmullnn"pﬂm*ﬂhﬂhﬂmrﬂﬂmhpﬂﬂ“-hﬂ
liabiliry partnership, association, corporation, company, limised liability company, joint
slock company, trust, joint westure, business must or other emtity or umincorporsted

organization;

(® nfmnmuwmumwwmm#
staiules of statulory provisions and any orders, rules, regulstions, guidelings, clarifications,
instruments or other subordinate legislation made under them as smended, supplomented,
cxtended, consolidated, re-enncted or repluced from time o lime,

th) references to & sumber of days shull mean such number of calendar days unles otherwise
cifled. When any number of days is prescribed in this Agreement, such sumber of days
zllhw:lululnuﬁh first day und mchusive of the last day;

) references in & preambls, clause, paragraph, schedule, recial or annexure is, uniess indicated
10 the contrary, 8 reference (o & Proamble, Clauss, Paragraph, Schedule or Annewure of this

Agresment,

time s of the essence in tw performance of the Purties’ respective obligations. If any
period specified herein ls axianded, such extemded time :,l!g},dlh-ﬂ-:
=
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1.3

F A

BANK AND FUBLIC ISSUE ACCOUNT AND REFUND BANK AND REFUND ACCOUNT
AND SPONSOR BANK

Al the request of the Company and the members of the Facrow Collection Bamk, Public lssue
Account Bank, Refund Bank and the Spossor Bank, in their respective capacitics, herchy agree 1o act
& an escrow Collection bank, o public luue sccount bank, & refund bank and 4 sponsor hank, as the
case may be. w relation to the lsswe in order to enable the completion of the Issue in sccordance with
ihe process specifiod w the Drafl Prospechin. the Primpectus, the Prelmmany [vvee Memorandum, the
lwue Memorandum, this Agreement, the SENI Regulations and any nther Applicable Law  The
Escrow Collection Bank shall be responsible for the operarion and mainienance of the Escrow
Actounls; the Public Iywue Account Bank whall be respombic fin the operation and mamtenance of
the Public lssue Account, the Befund Hank shall be respontible for the operation and masienance of
il Refund Account and the Sponsor Baak shall be respumaible 1o et as a0 conduln botween the Stock
Exchange and NPC1 m order 10 push the mandate collection requent and/or payment mstructions of
the Retail lndividual Hudders participating in the lasue using the |1P] Mechanism in accordance with
the Drafl Prosproms, the Frospecmus, this Agreement, the SEB] Regulstions, the UPl Circulars sad
uther Applicable Law

(a) Simultaneously with the execution of this Agreement, the Escrow Collection Dank shall
ﬂl“mum'n—ﬂ-‘aﬂ‘mﬁuh—i"mﬂhﬂﬁhh
Accounts”) for the receipt of Bid Amounts , including for the smounts paysble, If mny, by
the Uinderwriter or mny other person puryuast 1o any enderwriting obligations in terms of the
Underwriting Agreement, as avd when exscuted. The Escrow Accounts shall be specified as
follows:

{i} In case of resident Underwriter: “[REXPRO ENTERPRISES LIMITED -IPO-
Underwriter -R|; and

(3] smmlymmm-dmmhmmmmﬂ
establish & “no-lien’ and “non-intercs bearimg' Public bswe Account with itsell, which shall be
L cwrent account cstablnhed by (he Company w0 receive momes from the Escrow Accousts
ﬂuamaw:nhuuuuuhmmmnmuhm
i3 REXFRO ENTERFRISES LIMITED - PUBLIC ISSUE ACCOUNT™.

(c) Simultaneously with the execution of this Agreement, the Refund Bank shall esiablish 2 ‘no-
liem and ‘mon-interest bearing' Refund Account with itself designated = ~|REXFRO
ENTERPRISES LIMITED - REFUND ACCOUNT]

(d)  The Company shull executa all respeciive forms or documents snd provids further information

()  The Escrow Collection Bank, Public lssus Account Bank and the Refimd Bask shail provide |
hﬂm.hlﬁmhh_ﬂﬂMIWﬂu&mHuh
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1.5,

Asnevare A upon the opening of the Escrow Accounts, Public Issue Account and the Refund
Account.

Thmhl}rhgmhwﬂld‘hﬁﬂnm&hhkhlmmhlﬂ
Account shall be held by the Escrow Collection Bank, the Public lssue Account Hank and the Refund
Bank, m the case may be, for the benefit of and in trust for the Beneficiarics as spocified in this
Agreement. The Escrow Collection Bank, the Public lssue Account Bank and the Refund Bank, ss
the case may be, shall not have or create any lien on, or encumbrance or other right 1o, the smounts
standing 1o the credit of the Escrow Accounts, the Public lssue Account and the Refund Account nor
have any right o set off against such amount any other amount claimed by the Escrow Collection
Bank. the Public lssue Account Bank or the Refund Bank againsi any person, including by reason of
non-payment of charges or fees 1o the Escrow Collection Bank or the Public Issue Account Bank or

the Refund Bank, us the case may be, for rendering services as agreed under this Agreement or for
any other reason whatsoever,

The operation of the Escrow Accounts by the Escrow Collection Bank, the Public lssue Account by
the Public lssue Account Bank and the Refund Account by the Refund Bank shall be strictly in
accordance with the ferms of this Agreement, the instructions of the LM (except as set out in this
Agreement) and Applicable Law. None of the Escrow Accounts, the Public lssue Account or the
Refund Account shall have cheque drawing fucilities and deposits into and transfers from such
accounts shall be made strictly in accordance with the provisions of Clause 3 of this Agreement.

Each of the Fscrow Collection Bank, the Public lsue Account Bank and the Refund Bank hereby
agree, confirm and declare that it does not have (and will not have) any beneficial interest (by
whatever name called) of any kind whatsoever in the amounts lying to the credit of the Escrow
Accounts, the Public Issue Account and/or the Refund Account, respectively, mnd thal such amountsy
shall be applied. held and transferred in accordance with the provisions of this Agroement, the Draft
Prospectus, the Prospectis, Applicable Law and any instructions issued in terms thereof by the
relevant Parties in accordance with this Agresment.

The Banker to the Issue shall be entitled to sppolat, provided that consent in writing is obtained for
such appointment from the LM and the Company , prior 1o the Issue Period, as its agents such banks
as are registered with SEBI under the BT Regulations, as it may deem it and proper 1o act as the
Correspondent Banks for the collection of Bid Amounts and/or refund of the Surplus Amount, as
applicable, as well as for carying out any of its duties and cbligations under this Agreement in
accordance with the terms of this Agreement provided cach such Comrespondent Bank provides
written confinmation that it will act entirely in accordance with the terms of this Agreement, and shall
provide a copy of such written confirmation 1o the Company. However, the Company shall be
required 10 coordinote and comrespond with the Banker to the lssue only mnd not with the
Correspondent Banks and that the Banker to the Issue shall remain fully responsible for il its
obligations and the obligations of such Carrespondent Banks appointed bereunder. It is further agreed
that regsstrution of the Correspondent Banks, if any, with SEBI does not sbsolve the Banker to the
lssue from its obligations as » principal. The Compamy will not be responsible for any fees 10 be paid
i the Correspondent Banks,

mﬂmcmaﬂ.mﬁlhmmmhm“mumh
shall comply and shall ensure compliance by its Correspondent Banky(s), if any, with the terms of this
Agreemend, the Drafl Prospectus, the Prospectus, the SEB] Regulations, the FEMA, all rules
regulations and guidelines issued thereunder and any other Applicable Law, along with amy
instructions of the Company, the LM, and the Registnr 1o the lIssue, in connection with its
responsibilities as an escrow collection bunk, the public issuc account bank, the refund bank or the
sponsor bank, as the case may be. Further, the Escrow Collection Baok, the Public Issue Account
mnmﬂlﬁlﬂlﬁ-ﬂﬂwmmmwmﬂmuﬁ“h“
responsible and liable for any breach af the foregoing and for all acts and
Agreement, inchuding those of the Correspondent Bank(s), if any.




3 OPERATION OF THE ESCROW ACCOUNTS, THE PUBLIC ISSUE ACCOUNT AND THE
REFUND ACCOUNT

il Depoaits into the Escrow Accounts

1.1 1. The Parties acknowledge that all Bidders are resmired 1o mandmiorily submit their Bids through the
mmmwmmmhhuu“qmuw
pmqﬂmFmﬁ'qu“hiﬂlhmmu
gxcept in Ity capacity as an SC5B

3.1.2. Mummmﬂhﬁ:Uquuhmwhqw
umwmmnrmwmmmnhmmmwam
Account maintained with the Escrow Collection Bank prior 1o finalization of the Basis of Allotment
or such other time as may be agreed among the parties 1o the Underwriting A greement.

3.1.3. ‘The transfer instructions for payment into the Escrow Accounts shall be made in favor of the Escrow
Accounts specified in Clause 2 2(a).

3.1.4. In the event of any inadverient error in calculation of sy smounts to be trnsferred from the Escrow
Accounts 1o the Public lssoe Account or the Refund Account, as the case may be, the LM may,
pursuant to an imimation to the Escrow Collection Bank. the Public lswe Account Bank or the
Refund Bank. o3 applicable, a3nd 3 copy to the Company and the Reglstrar to the lssue, provide
revised instructions o the Fscrow Collection Bank, the Public lssue Accourt Bank or the Refund
Bank, as applicable, 1o transfer the specified amounts o the Escrow Account, the Public lsmue
Account or the Refund Account, as the case may be. provided that such revised instructions shall be
issued promptly upon any of the LM, the Company o ihe Begistear to the luae becoming sware of
such error having occurred (or erfoncous instruction having teen delivered) {n the 1ssuance of
revised instructions in sccordance with the Clause 11 4 the ormoneous mstuchion 3) previously
issued in this regard 1o the Escrow Collection Bank, the Public lssue Account Hank or the Refund
Bank, as applicable, shall stand cancelled and superseded without any further action. inlimation or
instruction being required from or by any Puticy, and the obligations and responsibilitics of the
lﬁpeﬂinmiesmmnmwdmllbcmmﬂ'hnhﬂhﬁlmhdiﬂuuﬁ-.
delivered by the LM in terms of this Clause 3.1 4.

3.1.5. HﬁﬁﬂmwwwraemﬂhmudhhHﬁE:ﬂ-ﬁHﬁlm.nﬂ
irail shall be maintained by NPCI. The liability o compensaie the investor in case of falled
ransactions thall be with ihe concerned entity in the ASBA with UP1 as the payment mechanism
pu:-::u,Ir..m=HFGW&:MﬂhﬁxlunlM-dmm#hma
Parties further acknowledge that NPCI shall share dhe andit trail of all disputed transactions/investor
mpﬂbwmuﬂﬂunmm.mm:ﬂﬂnu-ﬁﬂhH-uH—
for analysis and fixation of lisbility.

32 WHMCMHMMM&MMEEMHM
maﬂwmmmmuwﬁmm-dmmnﬂmmnh
Wmm-h_qhmhmd#m-ﬂih—r
more particularly described hercin below:

321, Failure of the g

32.1.1, The lsse shall be deemed to have failed in the event of the occummence of my of the following
events:

1] mmﬂcnuﬂhpmnfﬁﬂuuhmﬂﬂmm_ﬂﬂh
the Bid not taking place for any reason; -

(if) ithe RoC FlIHnuMmemuhmmﬂmnqm

.'.F
(i) hhuhmihﬂuhh}nmdupﬂhn_ﬁdﬂ.whm 4
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having requisiie authority and juriediction over the

(v n accordance with Regulation 268 of the ICDR Regulations, the minimum number of Allottees

to whom the Equity Shares e Allotied pursuant 1o the lssue is less than 30 (Fifty),

i) the declaration of the intention of the Company, in consultation with the .M, to withdraw and/or
cancel and'or abandon the lssue at any time after the lssue Opening Date until the Designated

Dinne;

(wi) the minimum number of Equity Shares ns prescribed under Rule 19%2)h) of the Securities
Contracts (Regulation) Rules, 1957 have not been Allotied in the Issue:

(vil}  non-receipt by the Company of minimum 90% subscription in the Fresh [ssuc;

(vili}  the Underwriting Agreement not having been executed on or prior 1o the Drop Dead Date,
unless extended by the LMs;

() mon-receipt of regulatory approvals in a timely manner in accordance with Applicable Law,
including failure of the Company to receive the listing and trading approvals from each of the

Stock Exchange within the time period prescribed under Applicable Law or such other date a3
may be agreed upon by the Company and the LM;

(%} any of the Underwriting Agreement (afler its exccution), the Engagement Letier or the lssue
Agreement is lerminated in accordance with lis terms or becomes illegal or unenforceable for
amy reason of, in the event that is performance has been prevented by any Governmental
Authority having requisite suthority and jurisdiction in this bebalf. or

ixiy such other event whatsoever, us may be mutuaily agroed upon amaong the Company acd the
LM in writing.

The LMs shall. an the receipt n[hrﬂmﬂml—hm.uh:ﬂmh
regarding such an event, intimate in writing o the Escrow Collection Bank, the Refund Bank, the
Public lssoe Account Bank, the Sponsor Bank and (he Rogistrar to the lasue (with a copy to the
Company ), of the occurrence of any event specified in Clause 3.2.1.1 of this Agroement (in the form
specificd in Annexure B, provided that. on becoming aware of or upon receipt of the mformation
from the Company of the cvent specified in Clouse 3.2.1.1(vli} in relation 12 minimum subscription
requiremem (i the [5s0¢ ("Minimum Subscripticn Amount Failure™) or Clause L2001 o the
extem that there is fuilure 1o obtain lsting and trading approval from the Stock Exchange (“Listimg
Approval Failure”), the LM shall as soon as reasonably possible and in sy cvent, on the same day,
intimate in writing (in the form provided in Ameexure B) 1o the Escrow Collection Bank  Refund

Bank, Public lssuc Account Bank, the Sponsor Bank and the Registrar 1o the Issue of the ocourrence
of such event, with a copy to the Company,

On receipt of intimation of the failure of the Tssue from the LM in accordance with Clause 3.2.1.2 of
this Agreement:

Subject 1w Applicable Law, the Heylstrar 0 the Issus shall forthwith, but within oae (1) Working Day
from such recelpt, following the reconcilistion of accounts with the Escrow Collection Bask or
Public lssue Account Bunk, as applicable, provide 10 the Esorow Callection Baok, the Public lssue
Account Flank, the Kefund Pank, the Sponsor Dank, e LM and the Company (1) a llat of
Bemeficiaries and the amounis to be refunded by the Refund Rank from the Refund Account 1o sech
Beneficiaries (in the Tormat speailied in Annewars C), andoor (1) & It of ASRA Fdders for
unblocking the ASBA Accounts, incliding accounts blucked through the UPL mechanism, as
applicable, provided that i the evem of 0 Mivimum Subscription Amount Fullure or L

Approval Failure, the Reglsirar o the lwue shull forihwith undertake the reconciliaion of accounts
on the same day that the Lscrow Collection Bank transfors any ainounls standing 1o the credit of the
Escrow Accounts 1o the Refund Account held with the Refund Bank as per Clause 3.2,1,3(b) and the
Regisivar to the lssue shall, on the same day provide the llu of Beneficiaries 1o the LM, the Reflund
Mhswﬁmﬂhhﬂ.ﬂhmnwm&rmde
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 shall be discharged of all their logal obligations under this Agreement only

H:hnmrﬁﬁliﬂnﬂwilhufm& Bidders for unblocking the ASBA Accounts including

accounts blocked through the UPT mechanism, as applicable. The Registrar to the hmﬂww

and deliver to the Company an estimate of the stationery that will be required for mﬂw

intimations, The Company shall, within one {1y Working Day ?f the recelpt of llht list of
Beneficiarion and the amounts 1o he refunded theretn, prepare and deliver fh: requisite stationery for

printing of refund intimations to the Registrar to the lssue's office. whao in turm shall immediately

dispatch such intimations 1o the respective Bidders and in any event na later thun the hme poricd

specified in this regard in the [drafl Prospecrus, the Prospectus. The Registrar to the sswe and the

Banker 1o the lssue agree to he bound by any instructions from the |0 and also agree to render all
requisiie cooperation and assismnce in this regard. Thg Refund Bank confirms TJ.n.ut it has the mqulu_d

technology and processes to ensure that refunds made pursuant (o the failure ol the h_sue in
sccordance with Clause 3.2.1.1 of this Agreement, shall be credited m accordance with the
imstructions received from the Registrar 1o the Issue only to () the hank account of the Bidder from
which the Hid Amount was remitted to the Escrow Collection Bank and unhlocked ir-_lh: Same
ASBA Accounts, including accounts blocked through the UPT mechanism, as applicable. in case of
ASHA Bidders, in accordance with Rule (1 of the Companies {Prospectus and Allotment of
Securities) Rules, 2014, and (b) the hank account of the Underwriter or ams other person in respect of
any smounts deposited by the Underwriter or ainy other persan in the relevant Escrow Account
parsuant to any underwritng obligntions in terms of the Underwnting Agreement. The Registrar
further acknowledges the liability of the Company to pyy Interest for delayed issue of refunds in
accordance with the ICDR Regulations and other Applicable Laws. including the March 31 Refund
Circular and shall sccordingly provide all assistance i this regard in terms of the UP1 Circulars,
including the March 31 Refund Circular, to ensure thet the refunds are made within four (4) days in
case of Minimum Subscription Amount Failure or the Listing Approval Failure.

The Registrar 1o the lssue, together with the LM, shall forthwith but within the same Working Dy,
instruct the Escrow Collection Bank 1o transfer any amounts standing to the credit of the Escrow
Accounts or the Public lksue Account, 3s applicable, w the Refund Account (with a copy to the
Refund Rank and the Company) (in the form specified im Annexure D). The Escrow Collection Bank
shall, after notice 10 the Company, forthwith but not later than one (1) Working Day from receipt of
the notice under Clause 3.2.1.2, ensure the transfer of such amounts standing i the credit of the
Escrow Accounts ar the Public lssue Account, as applicable 10 the Refund Account as directed by the
Registrar o the lssue and the LM, provided that in the event of & Minimum Subscription Amount
Failure or a Listing Approval Failure, the Escrow Collection Bank shall forthwith, on the same
Working Day, or in the event the intimation is neceived post Banking Hours, on the immediate mext
Working Day, transfer, with notice to the LM and the Company , any amounts standing o the credit
of the Escrow Accounts To the Refund Acconnt held with the Refund Bank.

The Refund Bank shall, upon receipt of the list of Beneficiaries and the amounts to be refunded o
such Beneficiaries m accordance with Clause 3.2.1.3 (a) of this Agreement, after notice w the LM,
the Campany, forthwith but not later than one (1) Working Day from the date of transfer of amounts
from the Escrow Accounts, ensure the transfer of any amounts sanding w the credit of the Refund
Account to the account of the Beneficlaries ns directed by the Registrar to the lssue n the form
specified in Annerure O, provided thal, in the event of a Minimum Subseription Amount Failure or a
Listing Approval Failure, the Refund Bank shnll forthwith transfer the regquisite amounts as provided
berein on the saine Working Day as the dale of receipt of the liar ol Beneticanes, or if wuch list of
Beneficiaries s received post Banking Hours, on the immiediately following Working Day. The
Refund Bank shall provide the dewsils of the UTR/control numbers of such remimances w the
Begistras W the |ssuc on the same day if the instuction is received before 400 pm LS.T. Such
Beneficlury will be sont o letter through electronic mail on the date of the remittance and through
reglstered post by the Registrar w the lisue informing them aboul the mode of credit of refund within
one (1) Working Day afer the remiitance date. In the event of any retumsTejects from
NEFTRTGS/NACH direct credit, the Refund Bank shall inform the LM forthwith and srange for
such refunds (w he made trough lsee and imnediale delivery of demand drafts if requested by the
Bidder und/or the |.M. The Refund Bank shall act in accordance with the instructions of the LM for

issuances of these [nsruments. 'he entire proceas of refunds shall be completed within such period
tima & required under Applicable Law, . .

The Escrow Coliection Bank, the Public lssue Account Bank, the Refund Bank and the Spoasor

X 1
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Jide and in good faith and in sccordence with the terms of this the Draft
Prospectus, applicable SEBI W”H_‘m o

Eventy other than Failwre of the lexwe

In the svent tha the listmg of the Equiry Shares dosa not occur in the manner described in the Drafl
Prospectus, the Prospectus, the SEBI Regulstions snd any other Applicable Law, afler the funds are
transferred 1o the Public ssue Account, the LM shall intimate the Public Issue Account Bank and the

to thie [ssaie onowriting (with a copy 10 the Company § {mn the form specified in Annsyurs E)
and the Public [sue Accoum Bank and the Registrar o the [ssue shall afier notifyving the Company
and the LM, forthwith but not later than one (1) Working Day from the receipt of instructions in this
respect from the LM, transfer the amounts in the Public lssue Account 1o the Refund Account and the
Refund Bank shall make payments in accordance with Applicable Law.

Completivn of the lssve

. If the Prospectus does not specify the lssue Period, the LM shall, after filing the Prospectus with the

RolC and prior to the lssue Period, and wpon receipt of such information from the Company. intimats
bn writing (in the forn specified in Ansezure F) the lssue Period, the lssue Opening Date and ihe
Issue Closing Date to the Escrow Collection Bank, the Public lssue Account Bank, the Refund Bank,
the Sponsor Bank and the Registrar 10 the lsue (with & copy 1o the Company ).

The Registrar to the lssue, shall, on or prior to the Designated Date, in writing, (a) along with the LM,
intimate 1o the Escrow Collection Bank (with a copy to the Company ), the Designated Dale and
provide the Escrow Collection Bank with (i) the written details of the amounts thet are to be
transfermed from the Escrow Accounts 1o the Public |ssue Accoumt: and (i) the details of the Surplus
Ao, if wiy, that are 10 be runsfermad from Escrow Accounts to the Refund Account, in the form
specified in Anmeture G and (b) intimate the SCSBs und the Sponsor Bank (with & copy to the LMs,
the Company | {m the form specified m Annezure H), the Designated Date, and provide the SCSBs
and the Sponsor Hank with the writion details of the smounty thot are requined 1o be unblocked and
transferred to the Public |ssue Account The Sponsor Bank, based on the UP] Mandate Regquest
approved by the respective Retall Individual Bldders at the time of blocking their funds, will raiss the
debitcollect request (rom the respective ASHA Account and issue neCetsary instrictions, whentupon
ihe funils will be transferred from the ASBA Account W the Public Issne Account and the remaining
funds, if any, will be unblocked without any manual intervention by the Retail Individoal Bidder.

Amounts, if any, paid by the Underwriter or any other person pursuani \o any underwriting
obligations in terms of the Underwriting Agreement, The amounts 1o be unblocked and transferred 1o
the Public lssue Account represent Bids from ASBA Bidders, including Bids received through the
UPI Mechanism, that have received confirmed allocation in respect of the Equity Shares in the lssue.

Om the Designated Date, the Escrow Collection Bank, the Sponsor Bank (in case of Retail Individual
Bidders using the UPI Mechanism) und the SCSBe, on receipt of detils under Clause 32.3.2, shall,
within Banking Hours on the same Working Day, transfer the smounts lying 1o the credit of the
Escrow Accounts and or blocked in the ASBA Accounts in relation to the successful Bids to the
Public lssue Account: and the Escrow Collection Benk shall transfer the Surplus Amount o the
Refund Account In the event such transfors are unable to be completed on the same Working Day,
such instructions issued by the LM and the Registrar to the lasue w the Escrow Collection Bank and
by the Registrar 1o the Lssue Lo the SCSBy and the Sponsor Bank shall be valid for the next Working
Day

Immediately upon the transfer of the amounts 1o the Public lssue Account and the Refund Account, =
applicable, the Escrow Collection Dank, the Sponsos Mmdmmmuw:ﬂ:ﬁ_‘
transfer of such amounts and the Public Issue Account Bank and Refund Bank shall confirm. receipt
of such amaunts (o the Registrar 10 the Issue and the LM (with a copy to the Company ). Thercupoa,
in relation (0 such amounts transforred Lo he Public lssur Account Bank, the Bidders or the
Underwriser (or any other person pursuani 10 any underwriting obligation), as the cawe mylh:.sh.-ll
have no beneflcial interest therein save ms provided under Applicable Law. For the avoidance of
&uuh.ﬂuﬂiddmurﬂuulﬁwr'-'nrmuhu'muthemmhc,sh:ll_:nn:humhﬂh:
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approvals, the Company shail be the Beneficiaries in respect of their respective portions of the
balance amount. In relation 1o the Serplus Amoumst transferred to the Refund Bank by the Escrow
Collection Bank, the Refund Bank shall ensure the transfer of the Surplus Amount to the account of
the Beneficisries and immediately upon such tansfer, tee Refund Bank shail mtimate the LM, the
Company of such transfer.

Account and the Refund Account, a3 applicable.

i s hereby clarified thar unnl the receipt of final lsting snd tading spprovals from the Stock
Exchange, the Public lssue Account Bank shall not wamsfer amy momies from the Public lssue

Account 10 the hank sccounts of the Company . prior 10 receipt of writlen instractions from the LM in
accordance with Clause 1.2.3 9{iv) below,

ull
necessary nctions to ensure that the amount representing the lead management fees, advisory fees,
commissions, brokerage, incentives and expenses payable by the Company under the lssue
Agreeniest or any other agreement entercd inio in conmection with the [ssue shall be paid
immedintely upon receipt ol the final listng and trading approvals from the Stock Exchange in
accordance with Clause 1.2.3.9 of this Agreement.

The Registrar (o the lssue shall, within two (2) Working Days (rom the lsue Closing Date, in writing
{in the form specified in Annexure 1 herein), intimate the LM (with a copy o the Company }, the
aggregate amount of comim ssion payable 1o the SC5Hs, Registerod Brokers, the RTAs and the CDPs
as calculated by the Regiirar to the luene. For the avoidance of doubt, the quantum of comminsion
puyable (o the SC5Bs, Regidered Brokers, the B 1A« and the CDOP ghall be determined on the basis
of such Bid cum Applcsion Forms procured by them and which are éligitile for Allotment and the
payvment of commission o the Hegistered Hrokers will be made by the Stovk Fuchange The
Company will make the payment only fo the Sponsor Hank, which m turm shall make the requisite
payments 1o the NPCI where the sccounts of the Didders, linked to thewr LIPL 113, are held and such
other parfies as required in connection with the perfirmance of the Sponsor Bank"s duties under the
SEBI Regulation and amd other Applicable Law. The Compony shall ensure that the ageregaie
amaunt of commission payable to the Reginered Brokers shall be transfemred from their own account
to the Stock Exchange prior to the receipt of final listing and trading approvals. Furthes, the
Company shall ensure commimsion to the RTAs and CDPy, 8s calculated by the Registrar to the e,
shall be paid in sccordance with this Agreement within 10 Working Days of receipt of mvoices from
the respective RTAs and CDPs, as the case may be. The Company shall also ensure thal {a) fhe
aggregate mmount of commission ard processing fees payable o the SCSBs and the Sponsor Bank:
(b) any amounts pavable (o the Deposilonies and the Registrar 1o the [asue; and (¢} anv other expenses
in connection with the Issue including roadshow expemses, advertisement and media expenses shall
be made at the relevant tme from the Company's accomnt. Such amounts shall be adjusied against the
amounts to be transfered w the Company pursuant to Clause 3.2.3.9iv) below.

Notwithstanding anything stated in this Agreement, in respect of the amounts lying o the credit of
the Public [ssue Account, the following specific provisions shall be applicable:

(i) Each of the Company agree that owt of the amount of the iDtal estimated lssue cxpenses a8
will be disclosed im the Prospectus under the section “Objects of the [ssuc™ the following

| be retained in the Public lssue Account (A} lead management fees, advisory foes,

4 tives, commisslons, brokerage and expenses 1o the members of the Syndicate under the
eagagement letters, Il any, the lssue Agreement, and Underwriting Agreement (when
executed) (the "Estimated lwue Expenses™); and (B} the Securities Transaction Tax (the
SETT™) and any aiher 1ax required o be collected and deposited by the LM under
Applicable Law in respect of the [ssue (“Applieable Tux") for onward depositing by the
LM 1o the uppropriate suthorities, in accordance with a certificate provided by a charered
accountant of ropute appointed by the Company (the “CA Certifleate”) and the Public lasue
Account Bank mgress (o retaln not less than such amounts wwards the Fatmmated lasue
Expenses and the Applicable Tux, until & copy of ane or mare instructions are provided
the LM (in the form peescribed in Annexwrs J). Other than the listung fees, whecho il




barme solsly by the Conmpany, all costs, charges, fom sod expenaea that o sssocisied with
and incurred in conncction with the lssue incloding, wer-afia, filing feer, book building
fees and other charges, fees and expenses of the SEBL the Swck Exchange, the Regisir of
Companies snd sny other Governmental Authormy, sdvertising, printing, mad how
gxpenses, scoommodation and ravel cupenses. fees and expenses of the legal counsel to the
Company snd the lepal counsel 1o the |6, fees snd evpenaes of the stannory msditon,
registrar fexs and beoker foon (including fees for precuring of applicabons), bank charges,
fees and expenees of the |M, syndicate members, Self-Cenified Syndicate Banka, other

Designated Internediarios and any other consulmnt, sdvisor or thind party i connection
writh the lssue shall be bewrne by the Company .

It is bereby agreed that the Company will be responsible for procuring snd providing the CA

Centificaie, in the form prescribed n Annevure K, coafirming. umong others, the smount of
Applicable Tax prior o the daie of A lotment.

(ify The LM shall (with a cops 10 the Company), following the receipt of the final listing and
trading approvals [rom the Siock Fxchange and the CA Centificate, provide the Public lasue
Account Bank (in the form ipecified i Anaesure J), one of more instructions staling
details af the armounts 1o be paed towards Fstrnated lssue Expenses and Applicable Tax
specified in Clause 3.2 1 i) sbuve [he Public lssue Accoust Bank shall, on the same day
of the receipt of such instrechon from the LM (which shall be provided within Banking
Hours ), remift such funds to the relcvant sooounti.

(i)

At least two (1) Working Days prioe 1o the date of lusue Closing Date. the Company shall
inform the LM of the details of it bank sccount, 10 which net proceeds from the lasue 1o
which the Compamy are entitled to, are to be transferred, being the balance amount lying in
the Public lssuc Account afler deducting the aggregate amount of the Estimaied lssue

Expenses and the Applicable Tax, paysbie by the Company, as spplicable. (subject 1o Clause
3.2.1.7 abowe),

i the receipt of final listing and oadmg spprovals, the LM shall, during, Banking Hours,
: mh!nh?uhli:hn.&m“[ﬂl-r-ﬁm]{hhﬂh
Annexure L), insructions stating the smount o be tramsfirved from the Public
Account o the respective bank sccounts of each of the Company; and the Public

Account Bank shall, on the same day of the receipt of such instraction from the LM,

armangements agreements with the relevant intermediary.

v) ‘l'h:i:mr:tiummm:fmmnfm.lmdeLHHHL_Hﬂh
binding on the Public [ssue Account Bank irrespective of sy comtrary claim or instructions
from any party including the Company. This provision shall be decmed 10 be mn irevocable

instruction from the Company 10 the Public lssuz Account Bank to debit the Public lssme
Account as per the details contained in Ammezure J mnd Ansezwre L.

(vi) Further, [ the cvent of any expenses of amounts in relation 10 the lssus falling dus o the
Syndicate and the legal counsel 10 the Company and the LM after closure of the Public lssue
Account, of to the extent that such sxpenses or smounts falling due w the legal counsel 1o
anmpmwummnmpummm&mmucmm

ly reimburse the legal counsel to the Company and the LM for any such amounts or

. including any claims, actions, losscs, demands, interest, pemalty or damages
" incurved in conncction thereto.

o

The Company shall, jointly snd severally, pay the post-lssue LM immediately bul not lmer
than two (2) Working Days of receipt of any intimation from soch LM rcgarding any .\
mptnmn-ﬂwﬂ_lnﬂhwﬁduﬂmumﬂnymg
redressal of grievances in relation 1o unblocking of UPI Bids and/or for any other reason
mmmﬂudh—,hmﬁhw& 16 Circular and

Gy @F @



ather Applable Law nchaufmg amy mserest and o pemalty charged theroon snd the ameant
-hunﬂhhmuqhﬁuﬂd!ﬂqﬂh“h*

with the March 16 Circular sndior ather Applicable Law

Thlmﬂﬂmﬂuﬂl'_ﬂﬂuﬂmlﬂmi.ﬂhtﬂ
imructions onlby E_ﬂhqﬂhmﬂthHﬂﬂu
mw-nﬂhm'-umuhpm-nh-uﬂh
I_htﬂf—thﬂ—inm-ﬂ_#-hwm
Iﬂ.hlﬂﬂ_mﬂ.hlﬂhﬁ-ﬁhhu

124, Mgfunch

324, mm,uﬂnhﬁﬂh_hﬂnﬁhhnu—mﬁ-ﬁw
Lo mhmmhm-.ﬂqlﬂl-lh—uhhh
n;mmhlﬂwuhmmh“ﬁ-ﬁﬂﬂﬂﬁl

wilhin e fime perod preveribed wnder Applicable Law.

1242 The refunds permining o smouss s the Rafund Account in terma of this Agrosmvent, shall be made
by the Relund Rk o the Bickders, s applicable m mammer wt forth belaw

(1] HAEH-wﬁMmﬂhhmH.ﬂllhnﬂm“-mﬂ-
mﬁhmwlﬁdhﬂulﬂ-ﬂmmhfulmh-hmuﬂnlmm
would be subpect 1o avaslabeliry of complete hank acoownst Jetmily mclading MICR code
wherever applicabic from the [wpmtony  [he payment of refund through NACH &
mandasory for Rikiery having o bark scconat W any of the centers where NACH fucility has
been msde available by the RV | ubgect to svailabllity of all information for crediting the
refund threugh “ACH o bting the MICH code s sppesring on & cheque leaf, from the
depositonien), rvome whers sgpicant s otherwise disclosed a1 eligible w0 ot refunds
through NEFT or dsrect credit o RTGS

(i) NEFT - Payment of refund may be aderiaken twough MEFT wherever the branch of the
ﬂm’muﬁﬂwﬂh_*-mﬂmHMH—
MICR of that particular branch The [FSC may be obmined from the website of KBl = @8
hmlulmmalmmﬂmhd.hhmdwﬁmmw_ﬁ
ﬂ-ﬂﬂ:hwr:g_ﬁnrr':d'.‘l'in!nm-ﬂllﬂ“nﬂ*ﬂﬂmﬂ_-h“
ppeening and oporaiing e demat acound, the wme may be duly mapped with the [FSC of
that paricuisr hank branch md the payment of refund may be made to the Bidder through.
thin method. In e event KEFT oot opermtionally mﬂw-ﬂ””-
-ﬂlhmushm'::mcuf:hrulh:rnhﬁnﬂmiﬁﬂ—;

(iii) RTGS - Bidders having 3 bank sccoumt & mmy of the cemters notificd by SEBI where

clearing houses are managed by the RBL may have the option w0 receive refunds, if sy,
through RTGS,

{iv)  Direct Credit - Hidders having their bank sccount with the Refund Bank may be cligible i
receive refunds. i amy, through direct credil to such bank account

(v}  For all ather Bidden, ncluding those who have not updsted their bank paniculan with the
MICR code, refind warrants will be dispatched duough speed or regissored post (subject o
postal rules) at the Bidder's sobe risk Such refunds will be made by cheques, pay order or
demand drafis drawn on the Kefund Bank and paysble st par mt places where Bids we
recelved. Any bank charges for cashing such chegues, pay orders or demand drafls of other
centres will be pavable by the respective Bidders. PP 1

. Omlne vahidation 2 the ponl of payment by the Refund Hank is subject to the Registrar m the lssue
providing complets master s (“Masters™) 1o the Refund Bank, in the format specified by the
Refund Bank. The Regmtrar to the lumse shall ensure that sny changs in the Masiers s communicsind
w0 the Refund Bank immediately W ensare timely refund. The Registrar 1o the tssuc shall be Gable for
all consequences which mry arise &8 2 resalt of delay or orror i such commumication of the aforesaid

chanzes 10 the Refund Bank. The Refund Bank shall be responsible for reconciliahion of the Refund




1244 Al refunds under this Ammtmhmﬂhhﬁmhn&uulmﬁmn

l'lll"lihwuﬂm.qhmmbqhhmmﬂhlﬂdhhhﬂﬂdh
Beneficiarses without any right or licn thereon

1243, Thrﬂrhndﬂauhmuhnﬂnnmd@dhﬂhﬂﬂhynuﬂmhh
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) *ﬂdﬂunmwuhhﬂkhﬂ-

Masters provided by the Registrar 1o the lssue, or in case of any mismatch in any of the Nelds when
compared fur validation with the Masiers

Clovwre of the Escrow Accounts, Public larwe dccount ard Rifiund A coount

(i} The Escrow Collection Bank ihall. upon recempt of mtructons from ihve Company, the LM
and the Regisirar o the lusue. take necessary sirps 1o ensure choware of the Escrow A ccounts
only upon transfer of all monkes inte the Public lisue Account or the Refund Account. g the
case may be, in accondance with the terma of this Agreement and Applicable Law. The
Public lssue Account Bank shall take the Recewary sleps 1o emsure closure of the Public
Issue Account promptly and only afer the Estimated [ysue F spenises have been paid snd ol
monies n the Publs e Acoount sre transfermed in nccoiidance with the terms of this
Agreerment mnd opon rex vipl of scooum chemury letier Form the o pany, the | M oand the
Reguuar to the luue The Refund Rank shall take the necessary steps th ensure clodure of
the Refund Aceount, imce all Mimimay are refuncded o the liddens (o whom refimds &re
required to be made, o accondance with the terms of s Agreemeri snd upon receipl aff
socount closure letter from (he Company, the LM and the Registrar o the |ysue. However,
Subject 10 Applicable Law, amy amount which s dwe for refund but rermaing unpeid or
unclumed for & period of seven (7) years from the date of such payment becomng first due,

shall be transfered & ﬂuhﬁhﬂﬂlﬁ,lﬁ'_ﬁhﬂdmﬂnﬂhhh

Company. 1o the “Investor Education and Protection Fund™ estbiished under Section 125 of
the Companiei Aot 1013

(i) Ih:l;mmwlalltmmﬂmt,unhhk]uuﬁmﬂﬂudlhhﬂnduw
ihat prioe o closure ufMEﬂmhmﬁchﬂklmﬁmwhw
Actount, respectively, they shall mtimate the Company and the LM that there is no balsnce
in the Escrowe Accounts, the Public IMAMIM'&:HMAW.WITH
:J:nll;rmid:ualgnn!mp}nfmumphumdmmmarumuuh
Company, the Registrur o the Issue and the LM n relation o deposit and ransfer of funds
from cach of the Fscrow Accounts the Public lssue Account and the Refund Account The
Escrow Colbection M.hhﬁkmﬂmwﬂnt-dhﬂtﬁﬂﬂmhlhnw
that they shall close the respective accounts oaly upon receipt of instructions in this regard
from the Company, the Registrar to the lssue and the LM,

(ki) wwn'nmisjwmm;mysﬂmmﬂhmmmummm
ﬂhhﬂﬂhmh%ﬂnhﬁmﬂﬂ.h?ﬂlnﬁm“ﬂ

the Refund Bank, respeciively shall provide coafirmation of the closure of such sccounts 1o
the LM and the Company

DUTIES AND RESPONSIRILITIES OF THE REGISTRAR TO THE ISSUE

The Parties hereto agres that, in addition 10 the dutics and responstbilicies set out in the

Registrar
Ammtﬁcmimﬂmﬂ{EEHhhhnmhlﬂﬂullﬁhhlh
limitation, the following:

Thnqlmumuwhuucﬂuumhﬁn-ﬂlmm-plﬁu-ﬂmm-

lppliubl:,rul.in;mEM:uﬂthmhmiﬂﬁuFunmﬁuum
Intermiedinries, Including. without lmitation, e following:

w_ ﬂ\iéﬁ



(i)

(i

(iv)

v)

(vi)

{wvii)

(viii)

(ix)

i(x)
(xi)
(i)

(i)

made 10 the Bidders and Underwriters (as applicable) in accordance with the terms of this
Agreement, the Draft Prospectus, the Prospectus, the SEBI Regulations and other Applicable
Law;

physical and electronic reconds relsting wo the Bids end the ASBA Forms submined 1o it and
received from the members of the Registered Brokers and CDPYRTAs with respect 1o the
lasue;

sofl dera/Bid cum Application Forms received by it from each of the SCSBa, the Registered
Brokers, Collecting Depository Participants and RTAs and all information incidental thereto
in respect of the [ssue, Bids and Bid Amounts and tally the same with the schodule provided
by the Banker 1o the Issue. For the avoidance of doubt, if there s any discrepancy n the
mmount paid as per the Bid cum Application Forms and the corresponding bank entryties) in
the bank schedules in relation o Bids, the amount as per the bank schedules will be
considered as final for the purpose of processing and the Fscrow Collection Bank concerned
shall be responsible for any claims, actions, losses, demands or damages that may arise in
this regard;

fimal certificates received from the Escrow Collection Bank, SCSHs and the Sponsor Bank
through the Stock Exchangs no later than 6.00 pm L5.T, of the Working Day after the lusuc
Closing Duaie or such time as specified in the UP1 Circulars;

mtun::rmmmmm-dmhm&u
receiy

all comrespondence with the LM, the Designuted Intermediaries, the Escrow Collection
Bank, the Refund Bank, ihe SCEBs, the Sponsor Bank and Governmental Authorities;

particulany of varipus pre-prinied and other sationery supporied reconcilistion of
:unrlhl'mih'nll:“m "

details of filss in case of refunds 10 be sent by eclectronic mode, such &8
NEFT/RTUGSMNACH;

particulars relating o the aggregate mmownt of commission payable to the Registered
Brokers in relation to the lssue in accordance with the October 2012 Circular, the November
2015 Circular und the UPI Circulars, and the details of such compensation shared with the
Stock Exchange, and particulurs relating to the uggregate amount of commission payable to
the RTAs. CDFs, and the Sponsor Bank in relstion o the lssue. For the avoidance of doub,

anmmnf:nmmMer-y-hhmﬂpmmM,hM Brokers, CDPs snd
GlTAlIhlllbcdtmminﬂ]mﬂmhuhufhﬂ_Mhhmlﬂh
number of Equity Shares Allotted and the lssue Price,

details regarding allocation of Equity Shares in the lssue and Allotment:
particulars relating to the refund intimations dispatched 10 the Bidders:

details of all Bids rejecied by the Registrar to the lssue inchading details of multiple Bids
sbmilted by Bidden {determined on the basis of procedur:
Pmipmmmdlhrhum};ﬂr - i

panticulans relating o Allotiees.

Thh:mmhlmﬂpmﬂn_ﬁrﬂmﬁhhmummhdun

Thlqﬁl-hlhll_ﬂlﬂ&wﬂhmhunfm

CICFIVDIL/ 32010 dated Apeil 72, 2010, the SEBI Circular No. CIR/CFIVDILA 2010 dated
October 12, 2010, the SEBI Clrsuler No. CIRNCFIVDIL/ 12011 dated April 29, 2011, the SEBI

Cireulsr Mo. CIRCFI/DIL2/2011 damsd May 16, 2011, the SEBI
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4.4

4.5

4.6,

4.7

4.8.

4.9,

R/CFDVDIL/ 122012 dated September 13, 2012, the SEBI Circular No. CIR/CFDVDIL/122012
ﬂdwn. 2012, the October 2012 Cirealar, the SEBI Circular No. CIR/CFD/DIL/1/2013
dated January 2, 2011, the November 2015 Circular, the Jamury 21 Circular, the UPI Circulars and

any provisions under other Applicable Law

The Regestrar to the Issue shall perform it duties diligently and hl;uudﬁlthuduﬂmw
the Repistrar Agreement and in accordance with Applicabie Law and shall pm'n:-td-: in & tmely
manner, all accurate information to be provided by it under this Agreement, the Registrar Agroement
and the SEBI Regulations, o ensure timely approval of the Basis of Allotment by the Designated
Stock Exchange, proper and timely Allotment of the Equity Shares and dﬁ.pntch of refund
intimationsrefund through electronic mode without delay, including providing the Escrow Collection
Bank, the Public lssue Account Rank and the Refund Bank with the detmils of the n‘ll'.-mu-d any
Surplus Amount required to be refunded 1o the Bidders and extending all support in obtaining the
final trading and listing approval of the Equity Shares within the rime period prescribed under
Applicable Law, The Reglstrar to the [ssue shall provide unique access o iis website to the Escrow
Collection Hank to cnable it to updaie the detals of the applwations received, _lﬂ:-ll:lﬂl.'nl under
process and details of the applications dispaiched for which instructions will be given to the Escrow
Callection Bank separately The Registrar to the Issue shall be solely responsible and lisble for any
delays in supplyng sccursle information for processing refunds or for fallure 1o perform it duties
and responsibilitics ms set out i this Agreemend or the Registrar A greement.

The Registrar 1o the lssue shall use its best efforts while processing all applications 1o scpamie
eligible applications from ineligible applications, L e. applications which are capable of being
rejected on any of the technical or other grounds as stated in the Prospectus, the Prospectus, or for
wny other reason that comes (o the knowledge of the Registrar to the lvwue. The Registrar 1o the lssue
shall identify the iechnical rejections solely based on the electronic Bid file(s) received from the
Siock Exchange and the clectronme bank schedubes received from the Escrow Collection Bank.

The Registrar 10 the lwsue shall be solely responsible for the correctness and validity of the
information provided for the purposes of reporting, including to SEBI and the Stock Fxchange, and
shall ensure that such information is based on authentic and valid documentation received from the
Escrow Collection Hank. Public lssue Account Bank, Refund Bank, the SCSHy and the Sponsor
Rank, as applicable Further, the Regstrar 1o the lssue shall ensure that letiers, certifications and
schedules. including final ceruficates, received from Escrow Collection Bank, the Public lssue
Account Bank, the Refund Hank, the SCSBs and the Sponsor Bank are valid and are received within
the timelmes specified in consubtation with the LM. The Registrar 1o the Issue shall be wiely
responsiblc for promptly and accurately uplosding information to ensure the credit of Equity Shares
into the relevant dematenalized socounts of the successfl Bidders based on the approved Dasis of
Allotment by the Designared Stock Exchange

The Registrar w the hsu:mﬂmuupqufﬁﬂmi
mmediately destroy or deliver to the Escrow Collection Bank snd the Refund
retaining any copies in either case. all property of the Escrow Collection Bank and the
and materials related 1o the refund orders, including all documents snd smy/all dsts which is In the
Em::imﬁaﬂmulanh! qum:;hh_,-iﬂ}nﬂhhniﬂhh!-t-
ollection the Refund Bank that it has andéor remmed all such and
materials in accordance with this Clause 4.6, i— -

The Registrar to the lusuc shall also be responsible for the amownt 10 be transforred from ASBA

£
b

Ammummﬁimu#mﬂh“hhﬂhﬁmm -

LY

The Registrar 1o the [swue dmtlnnﬁ-qplhihﬂhﬂhﬂhhh-n-ﬂ:
timelines specified in the UPI Circulars.

mnmhth:iimn!hﬂlhqud“hhﬁlﬂ“ﬂﬁ“ﬂ
dmu:puﬁ'mmmurlthﬂlhﬂ-p“dhdhm Share
Tramsfer Agents) Kegulations, 1993, e

Thlﬂiﬂihhlﬂﬂﬂh'ﬂhﬂuﬂmﬁdlmhhk
the application number and the amount o all

7
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an

4.13.

404

4.3

4,16

The Hegntrar to the lisse sgrees that the validasion of Bids and finalization of the Rasis of Allument
will be strictly in accordance with the Draft Prospectus and the Prospectus, and in compliance with
the SERL Regulations snd sny corcolars meed by the SERL and amy deviations will he proceoded
with i eonsullaion with the LM The Regivirw w the lsee shall st o sccordmee with ibe
mstrictions of the Company and the LM and spplicabie SFBI Regulations, Applicable Law, ihe
Registrar Agreement and this Agreement. [n the event of amy conflict i the inatnuctions provided 1
the Registras (o the Tavue 1 shall seck clarifications fram the LM and the Company and comply with
the matrections grven pomily by the L8 and the Company  The Registrar i the T will conrdinate
with all the copcemed parties to provide necevaary informanon 1o the Facrow Collection Bank, Public
Tastar Acomumt Bank, Refund Rank, the SCSAs and the Spomsor Bank

The Reglorar to the lasue shall be rponsible for addreviing all investor complaints or grievances
arivmg out of sy Bid i consuhaton with the Company and the LM The Registrar to the lssue shall
perform a validation of the electronic Bid details received from the Stock Exchange in refation 1o the
RF 0y, Cliest 113, UPT (D snd PAN with the records malnimmed by ihe Depoaitories and a
reconcilintion of the fmal certiflcaies recsived from the Banker to the lasue and S0 %Hy Sponsor Bumk
with the clecronic Bid details The Registrar to the lssue shall intimate the | M and the Hanker 1o the
Indue with any data Jocrepancy s won s wich reconciliston i cor plete The Regiarrar o the Lumse,
bated on nfurmation of Pubding wnd hWhmhing received from Sasck Fachange would wnderimie
reconciliston of the Fid data ssd bisck confirmation corrmsponding fo the Bhls by all lnvesion
CAkegury appiscatnns and propare the Aasn of Allotment The Registrar 1o the Issue shall reject any
Bids mode by Ketail Individusl Bidders from third party bank sceounts or from thisd ety binked
bank sccount UPTID, subject 10 such data being provided by the Siock Exchange. SCSH andior the
Sponsor Bank, cither through the fisd book or otherwise

nunqmuhmulmhmmwmmuﬂhl—
nmhndt:p-i-iuntyud,nnrm.munhmﬂh’-u‘m‘mtﬂuﬂhh
this regarc. the Registras 1o the lowe agrees 1o provide o report on investor complaints received snd
mmllhmwthtl.hl[um:rmhhfmmrlmh||1dh:-ivlfmnipl|:1!'ndmm
Hru}nnnmdlyhﬂinfnhpuﬂh;mqlnhyqﬁmn-humu:ﬁﬂ-ﬂlh
mm:ﬂbﬂqﬂﬂ-!ﬁuﬁnmhhlnﬂlﬂmumﬂ
thereafier and & and when required by the Company, or the |\

If the Bid/lssue Cpening Duse bs on a dase which is on or after the date on which the March 16
Circular comes into force:

(a) m%mmuhﬂhﬂcﬁmﬁwmim
mdli]yhl:i.:l.-il'.inM{d:n]mm:dm:mhhhmﬂ“h-
the lssue Closing Date by obtamumg the same from Stock Exchanges SCSBs shall unblock
such applications by the closing hours of the tank dwy snd submit the confinmation to the
LM =nd the Regisrer on daily basis. as per the formar preseribed

b} MMMM&MMMH&MMWM&W“
submii the bank-wise pending LIP1 sppiications for mblocking to the SCSBs along with the
allotment file, not kster than 2:00 p.m {1ST) on the nev1 Warking Day afier the fmalization
ﬂhhﬂmmmmmnummm-u

The Registrar 1o the lmue shall ensre full reconcillation of collections n the Escrow Accomsts and
hHﬂuhmﬂhMﬂhmﬂm The Registrar o the
mﬂmﬁlmﬁmhhmﬂhﬂ_rmmmhﬂh
time prescribed by the SERL.

Thﬂcgm'.-nhlnulhu—-h“ihﬂﬂnhﬂri-h“
Bank and shall arrange 1o reconcile the accounts with the Bemeflciartes list m its own cost. The final
recanciliation of the refund order scoomnt with the paid and unpaid refund orders will be completed
ummmhmmupﬁu_*mm_

mlwmnu-m-:mhqium“muuuu
onders will be provided to the Refimd who will errange 1o ismse o banker’s chegueld




4.13,

4.14.

418,

The Fegistrar to the [sswe agrees that the validation of Bids and fimalimsion of the Bais of Allotment
will be srictly in sccordance with the Dralt Prospectus and the Prospectus, and in compliance with
the SERI Regulstions and nmy circulars aved by the SEBL and sny devistions will he procesded
with in consultation with the LM, The Registrar o the Issue shall scl in sceordonce with the
instructions of the Company and the LM and applicabie SEBI Regulations, Applicable Law, the
Registrar Agreement andd this Agreement, In the event of any conflict in the inatructons provided 1o
the Regestrur e the Issue, 1 dhinil seea clanfications from the | M and the Company and comply with
the matructions grven jeimly by the LM and the Compans  The Hegistrar 1o the bisse will coprdinals
vl sll the concermed paries o provedy nevessary informatsn io the Escrow Collection Pank, Public
s Acorunt Bank, Befund Bank, the 50505 and the Sponsor Rank.

The Reglstrar to the [woe shall be responsible for addressing all mvestor complaints or grievances
arising oul of any Bid in conmltation with the Company aad the .M The Registrar 1o the oo shall
perform: a validstion of the electronic 1 Gdewmils received fom the Steck Exchange in relation o the
DF I, Clent T UPL IR 2nd PAN with the reconds montamed by the Depositories and o
reconcilintion of e final certifivates received from U Banker 1o the lsue and SUSHSponsor Bank
with the ebectronic Bid details, The Reglstrar to the Issue sholl indimate the |M and the Hanker to the
Fasiee with ey datn discrepancy ua woun a8 such reconciliotion B complete e Regustrar o the lanse,
bascd on mfoanedin of Biddmg and blecking recelved from Stock Exchange, would undertals
recondilation of the Bid data ond block confirmation corresponding m the Bids by all investor
catefiory applications and prepoee the Basi of Allotment. The Registrar 1o the Tssue shall reject sy
Rids made by Retail Individial Bidden from thind party bank scoownts or from third parry baked
bonk accownt UPL 1D, subject ty such dwes being provided by the Stock Exchange, SC5H and'or the
Sponsor Hank. zither through the Bld book or atherwise.

The Regusirar to the lasue shall ensure thai investor complaints or grievances arising out of the |ssue
are reanlved expeditiousty and, m any casc, no later than soven Working Days from their receipt. In
this regard, the Regitrar to the laaue agrees 10 provide » repost on investor complaints received mnd
action txken to the LM (with a copy 1o the Company) (in the indicative form specified in Annezurs
N (i) on a weekly hasis for the period beginning 10 days from the lssuc Opening Dmte wnti] the
commancement of irading of the Equity shares paruasnt to the lsue, and i) on o formightly basis
thereafier and o and when required by the Company, or the LM

If the Bidlssue Opening Dale is on o date which is on or afier the date on which the March 16
Ceroular comes inlo foree:

(a) The Registrar shall submit the demils of cancelled/withdrmn/deleted applications w SCSBs
on daily basis within 60 (sixty) minutey of lasue closare thime from the [asue Opening Dete 1o
the Tsswe Closing Date by obtaining the ssme from Stock Exchanges. SCSBs shall unblock
such spplications by the cloging hours of the bank day and submit the confirmation o the
LM end the Registrar on daily basis, as per the formar prescribed

b Upon receiving the online mandate revoke file from the Spomsor Bank, the Registrar shall
submil the bank-wise pending L'F| applications for unblocking 1o the SCSBs along with the
allotment file, nol Later than 200 p.m. (1ST) an the next Working Dy after the fnalization
of the Basis of Allotment. The alloimeai file shall inchide all applicanons peraining o full-
allatment 'partial allotment/non-allotment/cancelled withdriwn /deletad apphcations eic.

The Regisrar io the lssue shall ensure ull reconcilistion of collections Wn the Fwrow Accounts snd
ﬁHHMMmHIHﬁHMﬂMWMMTHmh-
lasue shall provide o cenificse 1o the LM aad the Company confirming wch reconciliation within the
tire prescribed by the SERI

The Registrar 1o the lssuc shall ensure the sallection of the paid refund orders daily from the Refund
Bank and shinll wrange s reconcile te scoounts with the Beneflcimnios s m its owm cost. The final
reconciliiton of the refund onder accownt with the paid aad unpakd refind ordens will be complensd
by the Regisirar io the lssue whilin the preseribed tlime under Applicable Law

s
The Registrar 1o the lssue shall not revalidate the expired refund onders. Insicad, a list of wch refand

orders will be provided w the Rafund who will wmage 0 issue o bamker's ¢

.'-.--’



revenue mhorithes is the jolnt responsibility of LM end only for vy procedural connderation. In thin
wﬂmmnunhmﬂ:ﬂwmuﬂrmﬂfm Applicable Tan by the post-luwe
LM fom behall of the | M) with the rebevan Indisn revenue muthorities is only 4 procedoral
requirement an per apglicahle tavamtion laws and that the (M shall nol derive amy economibc henefll
fromn the deposit of vuch Applicahle Tay, Furher, the LM agree thail in the eveni thai the LM mcsive
ANy comemunication o notce from Indun reverue suthorities andfor s required to pay any amounds
for amy lapse on the part of the Company in payment and deposit of such o, the LM shall invoke the
indemnity againy the Company, in lerms of the [soe A greement.

5 Notwithstanding anythinsg o the contrary bn thes Agreement, ench of the Paries hereby agrees that the
LM will mot have mmy responsibility, obligation or Hability whatseever, directly or indirectly. with
regnrd 1o withholding ax, stamp dufy or any similar obligation in relation o proceeds redlined from
the lsswe and the Company shall be solely responsible for such obligations 11 is hereby clanfied that
nothing conmined in this Agreement of in any ofher agreement or document thall make the 1M lable
for (a) the computation of the Applicable Tax paysble in relation to the ksue; or () payment of the
Applicable Tax payable in relation 1o the lasue. ThnhﬂphufMLMhmgqfnnpphﬂ
Tax will be limited to the remittance of such Applicable Tax pursuant 10 and in accorndance with
Applicable Law.

& DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION RANK, THE
PUBLIC ISSUE ACCOUNT BANK, THE REFUND BANK AND THE SPONSOR BANK

61, Cnher than s expressly set forth in the SEBI Regulations snd any other circulan issued by the SEBL
80 provision of this Agreement will constitute mny obligation on the part of the Escrow Collection
Bank, the Public lasue Account Bank, the Refimd Bask or the Sponsor Bank 1o comply with the
apphxcahle mstructions in relation to the spplication money blociked under the ASHA process.

6.3 The Parties heroin agrea that the duties nd responaibilities of the Escrow E-nlln:ti:mﬂ_iﬂ.hm
Issue Account Bank and the Refund Bank shall include, without imisstion, the following:

(i) the Escrow Collection Baak, the Public lssue Account Hank and the Refund Bank shall, s
all times, carry out thelr obligations hereunder diligently and in good faith and strictly in
complisnge with writen imstructions delivared pursuant 1o this Agréement;

(i) the Escrow Collection Bank shall ensure that the Bid Amounts and any smesmts paid bry the
Underwriter or any other pemon pursuant towerds any enderwriting under the
Underwriting A gresment are deposited by il mAransfermed by it 1o the Excrow Accounts and
tranafers mre made by i In accordance with the erms of tis Agresmeni;

{iif) e Escrow Collection Bank shall sccept the credits through RTGSNEFT'NACHdires
eredit on ihe [ssie Pericd or from athoriesd persois weands peyment of sny amounss by

the Uinderwriter or any oiher peron purswsst W any underwriting obligations in termas of the
Umderwriting Agreement;

{iv) The Escrow Collecteon Rank shall promptly provide 1o the Reglstoe io the laue on S abme
Working Dav as the receipt of the Bid Amounts, & final cervificale in connection with the
Bid Amounts depomased in As Escrow Accounis, during the lisws Porwod, with s copy o e
Company. This finol certiflcate shall be made avallsble o te Registrar o e lusee no lnier
than 500 pm 15T on wich Working Day. The entries i ths final certificate, mciuding
amy wabseyuinl ovod i Meatons pnsbior delotons thereio, vhall be dabed amd time snped mnd
shall be rechoned for verifying the compliamce of the rimebines set lor the Esorow Collection
Bank fir warjous sctvithes asd the Escrow Collection Bask agrees than o shall be
responsit le 100 any nsccurele dets ssiry snd shall sobely bear any tiabihity artung out of sy

sch insccurale date iy, —
iv) in tmrma of the Clober 2000 Clroular sad the November 3015 Civalor, the conmmolling -

beanch ol Uw Fsovw Collogtion Bash shall consolidele U slectronic wchedule of all ' .

Lot i B, P i i D smamand Pecmbved sl sl the comssdislited scheshule © the Ragivirar

W the lesiie along with the Ol cerificase in this regand;




(i)

{wii)

{ wird)

(L]

(xi)

(xii)

(xiin)

't-l n
&ty - s

mh[ﬁ“[ﬂﬁrhﬂﬂfﬂhﬁlu“ﬂlﬁmmmlnh
refimndled 1o uwnsocrew il nm-eumuu-mmmm-u. ti b He il
mhhw-thMunmlnwwm any  Surphum
Amognt. enssccenfe! or parsally seccewfil By e Refiund Bark shall ontimus = bokl
thess menwes. for the benefit of the Badders for wnd on behatl of the Nedders wad musk g ere e
amy len or encumbrance over the momsey deposised therein untl the refund insnections ary
provided i wormd of Clause 321 4 of this Agreement snd dhall make the payment of sch
Emoanty wihn e tme prrod s out wnder Clese 3 2 | 4 of this Agreement

-hmﬂhmdﬁh—.m#mmwmw
from the 1M snd the Regisrar 1 the lasus, e Eacrow Collection Bank and the Refand
Bﬂm-ﬂ-m-n—mmn—-ﬂnuﬂ 1204 of this
Agrecment renpertively

i the evest of o fahore o sbiae inting end trading approvals for the Fquity Shares, and
wpon e rowegpt of wrimen imeructions from the LM, the Public faue Account Mank shell
fﬂ-ﬁmlﬂh-ﬂﬂmhmlﬂﬂmuhhwhmuﬂlﬂ

the Rofand Flank shall ke paymenn o g Bl karies n stondance with Clewse 1232
ool they Agreement

htm-i'.ﬂha-ﬂ-i.n—hﬂ:h-hw-:“-ﬂhhrmdﬂﬂ_iﬂl_
ST my len. mieresl encumbvance o other rights over the monses deposited with them
in, or received for S benef of B Facrow Accomnts or Be Publi Ivunee Apgoagml o Thee
Refand Accownt respectrveh, md shall hokl the memies Dherssn fon the benalfit of the
Beneficianes & pecified i i Agreement. The Ficrow Callection ook, the Puhiic |
wuﬂhmmulﬂhcmrﬂﬁhmm;uhmmn-’
ﬁu_n:h-dhhﬁtmlulhﬂnﬂnu_ﬂuhﬂu}mhmhﬂ.wh
Refund Rk agamu any porom | inchucing the Company )

e Escorow Collecton Bank. Sie Public aue Account Bank and the Refund Bank shall sl
ﬂfm--uummmnﬁmnnm-mﬂ“ﬂhhﬂ-
of amy conflict tweer the provpcm of their respective lefien of sngagement and the
pm“dumhﬂmu_nlhﬁmﬂmﬂ;

hmmmrmhmmhnhnmhg.mmumh
mmmnumahhmnmﬂu-uumm“
ﬁuﬁﬁh&dﬁm“ubh&mﬂnﬂmmﬂﬂ.-wh
rucuon recenved from Regisoar or the LM in sccondance with Rule 11 of the

{(Prospecius snd Allomment of Securities) Rules, 2014 Further, the Escros Collection Bank
Mllmt\huhandmhmhlmwﬂh‘ﬂq&-h&nfmhhm
mvﬂ:mmlmdﬂhuhlﬂ-hhmhﬁul-ﬂﬂm
mmmqwmmmﬂnnﬁuﬂuﬁnmhdhhmm

hEmEnMﬂmH,ﬁFﬂﬁ-ﬁmH-lhldﬂHH
tooperale with cach Party in addressing investor complaine and in particular, with reference
1o seps @ken W redress imvessss complaiess relating 1 reflnds sad it will

ruulwm}mmp'-—_d-lh,-;dml:m.hm-h
Regmrar 1o the Lo,

nh;um:ww-“hhlﬁdﬁn_hhmi_
the hﬂmﬂmhﬂ-ﬂh“b_ﬁhhn“n-hnﬁ
wmnsi-_ﬂ-““imhﬁ-hhh-
ﬁhﬂﬂmﬂrlﬂ*ﬁhﬂuﬂmnmwﬁ-u
reques! [or payment of Hhﬁdhﬂﬂlﬂhﬂdmmﬁuﬁqm
from fhe date of receipt of the o reqest for prymcent of refunds sad dhall

SN




(xv)

{xwi)

{xvi)

v}

[xix)

{xx)

{20i)

expedine the paytment of refunds;

) i i reconds af the deie nd
hmwlmwﬁulmmﬂmﬁﬂr _

sime of forwnnding baik schedule and final cestificates, s applicable io the Regustrar o the
Tadise.

the Fagrow Collection Hask mus mmlﬂ! malnian = ol G dursg the “. of this
Agreenient the verifiable elocironic and physical records relating w0 (he Bid Amousit,

Bidders ha :h:lrhﬂnm*ﬂhhmn-hnﬁ-mhmmiﬂdﬂlhh
mmlmum accounts in the relevant Bid wwm Application Farm tlllhdllmr.-t
receive refumds, |1 mvy, through mnde of refand allowed under the Draft Prospecius,
Prospectus. nrud the SFHRI Hegulationa:

I}-:Emuwtulhenmu-*npmlh.ln—nfhﬂﬂﬂﬂﬂﬁ Circular,
wmsmmnmﬂummmywmmmmu-m
M.mchﬁﬂcnllmmuﬂrmmuiﬂlmnqlmﬂmw
anrrpuymhmdnrdmlnlh-yﬁmlh*hh-ﬂndh-
mwmlmmnumuwmmmmcﬂ
mhllullmniylnunwhmmul'!hLlulmdillqh-utlh-h
Fegard,;

the Escrow Colleethon Bank shall ensure that the details provided in ihe bank schedulo are
nccurate. The Dscrow Collection Bank shall forward such details 1o the Regisrar o the |asue
i electronic mode on & timely basis. The Escrow Collection Bank further agrees thal it shall
be responsible fof sy mmihmhiﬂﬂnﬂyh-qllmm
oul of mny iuch maccurate data emtry;

hElnmEdehm&_muiﬂEMHﬂ

expaditiomhy resolve any invesor gricvances refiamed fo i by any of the Company. or the
Registrar to the Insue, and

the Escrow Coliection Bank, the Public luue Account Bank snd the Refund Bank shall be
for discharging activitios pursesst 1o (e SEBI Regulations and shall also be
liakrhe for ormissiona and cosmissions of sech responsibilities under this Agreement.

The Partics hereto agroe thas the duties and respeasibilities of the Sponsor Bank shall ncinde,

v Lo

L]

(i

(i)

v

lismitation, the following

the Sponsor Bark chall, ai all times, carry out its obligations hervunder diligently ==d in
good fuith and srxtly in complance with writlen instroctions delivered pursuant o this
Agreement and in acconlance with SEB1 Regulstions, m spplicable;

it shall provide the relevasit Bidders” UPL linked bank scoount detalls bo the Reglatrar o e
Issise for the purpose of reconciliation;

it shall nct an 0 condult hetwesa the Stock Bxchangs ssd NPC1 in onder to push the mandsse:
collect requosts andor payment nstractions of the Ressil Individual Bidders mio the UPL

it sholl downlosd the mandeie rolaied UM seithoment filea and raw dsta fbes from NPCI

ponal un daily basis snd shall undenake a thees-way reconcilision with m UT1 switch dats,
exchange dats and e UL rew daln;

I!:il':_:limil a reoonelliwtion of Bid requests received from the Stock Exchasge and sent
LU :




(vi)

vl

(ix}

(x)

(xi)

(i}

(xv)

{xvi)

(xvid)

QR
* G_{_'

Exchange platform with detailed error code and description, if any,

it chall undertake a final reconcilistion of all Bid requests and responses and share the
consolidated report in sccordance with the UPY Circulars with the LM in order to ensbie the

LM 1o share such repont (0 SEBI within che timelines as specified in the UPI Circulars or as
requested by SEBI:

on the lssue Closing Date, after the closure of Lsswe, it shall share the consolidated dats with
the LM in sccordance with the UP] Circulars, in order to emable the LM o share the
consolidated data as on lssue Closing Date (data obtained on daily basis as specified in
Clause 6.3(vi) above 1o SEBI within the timelines as specified in the UPI Circulars or as
requested by SEBL;

i shall ensure that reconcillation steps 1o be done on daily basis (for UP Mandate Requests)
is strictly adhered 10 in accordance with the UPI Circulars;

it shall, on the next Working Day after the lssue Closing Date and oot lster than such time a3
specified under the UPI Circulars, after the closure of modification and mandale acceptance
by Bidden, share the final consolidsted dats in sccordance with the UPI Circulars and the
error description analysls report (if received from NPCT) with the LM in order to enable the
LM to share such report 10 SEBI within the timelines as specified in the UPI Circulars or as
reguested by SEBI;

it shall In coordination with NPCI, share the daia points sef oul in Aonexure B of the SEBI
cincolar no. SEBIHO/CFIVDCRZ/CIR/PR019/133 dared November B, 2019, with the
Regisirar to the lssue;

it shall initiate UP1 Mandate Requests for blocking of fimds equivalent 1o the appliestion
smount, through NPCI, with their respective bank sccounts basis the Bid details shared by
the Stock Exchange on a continuous basis, within the lssue Period. It shall ensure that
intimation of such request is received by the Retail Individusl Applicant at its contact details
assoclated with its LIP1 1D linked bank scoount Tt shall also be responsible for mitiating the
mandale request in the mobile application for Bids through UP1 Mechanism;

it shall share on o continuous basis the information regarding the status of the UPI Mandate
Requests with the Stock Exchange;

on the next Working Day afier the lssue Closing Date, it will inktiste request for blocking of
funds o the Rotail Individual Applicants, with confirmation cut-off time of 12.00 pm or
such other time as may be prescribed under the LUP1 Circulurs. All pending roquests ai the
cut-off time will lapse;

upon receipt of the UPl Mandste Request by the Applicant in their relovant mobile
apphecation, 1t will co-ordinate with NPCI with whom the Retail Individual Applicant's bank
sccount s held 1o confinm the siaius of the blocking of funds in the Retall Individual
Bidder’s bank account linked with their UPI [D;

the Spooniy  Hank  shall send the Mnal  cemificale  (reconcilistion  file)
{confirmation of funds blocked) 1o the Reglstrar 1o the lasue (which shall include UP linked
bank account detuily of the Relall Individusl Bidders through the Stock Exchange, no later
than 600 pm. 15T of the next Working Day afler the lasus Closing Date or within the
time as may be prescribed under ihe UP1 Clroulors,

afler  ihe approval of the Basis of Alloiment by ihe [Designeied Siock
Exchange and upon receipl of instructions from the Regisirar io the Issoc in writmg (in the
form specified in Aunexure H), it will give debli Insmructions and ensure tranafer of funds
{eguivalent 1o the Allotments received) from the scoounls of the respective Retail Individusl
Applicants, linked with their UPY 1Dy, to the Public Issus Account; :




shall provide confirmation o the
o LI-IIIHI'I-:IH w'mwmummmw

xix) nmﬂﬂdﬂlﬂluﬂhmmn‘mﬂhhwghmﬂd shall raise the
‘ wwmmmwnﬁulmﬂn';hﬂwr—hm&uhlﬂ
hﬂvlﬁ:ﬂlhﬂnﬂ'hﬂlmﬂﬂmﬂtﬂlt [mﬂﬁmﬂndhtm#h

amcest fands in the Retail Individual Bidder's bank account,

im canes of Bids by Resnil Individus! Bidder's uthﬂMHwH
ﬂHHﬂmthdupifhWImm&uﬂdhhﬂﬂdﬂ“

mhibbyhm&dl—:p.uwluﬁndmluﬁlﬂhﬁm
(xxf)  the Sponsoc Bank shall coopernie with cach Party tnm"nummmpﬁn-dh
particislar, with uhﬂnmiﬂuwmnﬂ-ﬁMMnM
investor grievances referred w0 W v mny of the

and i will expeditiously resolve amy :
tmpny.hLM,meE-nwEdh:ﬂmem-Rw i the Hasuee;

(i) wwammmﬁmmhmﬂumﬂ-ﬂdhlhmﬁw
-dhhmﬂqmﬂmhumnﬁ:pﬂﬁm?ftﬁmmd

mﬂhpﬁhﬂﬂwﬂLupﬂm#ﬁhwllﬂl

prevail;

{xxii) ﬂ!#ipnun'hliuﬂmeﬂhhhmﬂhdhirhlmﬁhnu_.
NWMWWuiIthﬂﬂﬂhwmhﬂrh
umm“uyhmmwmmnﬂm-ﬂmm-ﬂ;ﬁ

(xuiv) the Sponsor Hank shall be responsible hﬁﬂ:mshmkhpwﬂlhh!ﬂ
Regulations and shall also be thum‘mmuﬂ:mluinmufuhwﬂﬁ-
wnder thas Agreenienl.

!f!lh!lﬂpﬂhﬁlhlllm-ﬂnwlhlh:dﬂﬂwhﬂhmI&Chwh'mlll"

fiorce:

(xx)

() The Spomsor Bonk shall host » web poral for intermediaries (cloved user group) from the
Issue Opening Date until the daie of listing of the Equity Shares with details of stadistics of
mandate blocksunblocks, performmee of Apm aod UF! Handler, dowe-time neroork
Iﬂq[ﬂq!mmﬂmﬂwhﬁ-w_ﬁ on

the Bidding.

(1] mwmmilmhﬂuﬁmmhmfﬂ
Allpitess ane Wmuunlyduhﬁ-ﬁlﬂudhhhl!m. Subsequenthy,
qmmlqﬂmhmﬂﬂh-ﬂ-ﬂ-h jtrer to the [see, not
:u'rdunl.'l‘:!ﬂ:l.m. (IST) on ihe next Working Day siter the of the Basis of

Hatmient.

[ %3 mﬁmﬂfdﬂlthFﬂkhIMMEmlﬂﬂh#_‘u
Mmmﬂ&mmpdﬂ.hwﬂm'ﬂummdwhﬁ-ﬁ
plwl.ﬂndhllrrmnuflhhﬁmhhhﬁlﬂluhhﬂ--ﬁ‘ﬂlﬂLHﬂhh
Company, 8 the case may be. The Bacrow Collection Runk, the Public lssee Account Bank, the
wn—xmmmm-m“muuulﬂmunwi-ﬂ
instructions or miormation, within (b time periods specified i thin Agreemenl.

6.4, 'hl:]n:lmt'huuﬂ.l.hﬁmnﬂuﬂﬂnmhhﬂkmmmmhm

fank and the Spomsor Bank muy, scting in good Gaith, rely wi amy wiitien istroctions issusd I
mﬂmr-ﬁh“hfﬁﬂmhww1Ihhﬂhll'luﬂllﬁ|h'-ﬂ

signatory of the lsswer of sach instractions. |F any of Uvw EMEUCL are Tk 5 acvordance wilh o ned
md-rumu:mhmn-nm.hﬁmmhimﬂ-hhhﬂkh—m‘ /
the Hefund Dank wnd the Spoamsar Bank shall mmamedistely notify U Company and cach of the LM. 1f"‘
In cases where s Banker 10 the Issue recetves lasiructions which are in conflict with any of the !
peuiaions uf this Agressent, they shall be entithed 10 refimin from taking sy acton. ;
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6.9,
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mmmmhm&mmmuwm“uw
iﬂ.wi‘ﬂ.h‘-ﬂdhnHﬂ h-nnlnnmdvdiulhuLH-Hulhtleum i the lusoe
mhﬁ._wmh.mﬂnﬂq' the fect thas the signatirey on the e-mall

cannit he suthenticated, if the Escrow Collection Bank, the Public Insue Account Fank,
Fjlhhdth_ﬂmﬂﬂ_uhmmhhﬂmﬁdmrwmmhhﬂh
mairactions with the Registrar to the lusue andior the LM, as the case may be, and has obiained o
clear and legible copy of the instructions within vee (|} Working Dary.

Excopt s set amt in Clause 6.2(ii) snd & 20l sharve, any act o be done by the Escrow Collection
Bank, the Public lssue Accoum Bank the Refund Bank and/or the Sponsor Bank whall he done only
on & Working Day, during Banking Hours and in the event that sy day on which amv of the Facrow
Collection Nunk, the Public | e Actoun| Hank endior the Refund Bank Is required o do sct undes
this Agreement is a day on which banking busiess is not, or cannot for any resson be conducted,

then the Escrow Collection Bank, the Public Iwue Account Bank sndior the Refund Bank shall do
such acts on the next succeeding Working Day.

The Escrow Collection Bank, the Public lssue Account Bank the Refund Bank andior the

Sponsor Bank v herchy authorized 10 comply with and obey all statutory notices, notices

issued by regulatory authority, orders, judgments, decrees or writs entered or issued by amy
coun {unless saved by a coun of competent jurisdiction), and in the event the Escrow
Collection Bank. the Public lssue Account Bank the Refund Rank andor the Sponsor Bank
obeys or complies with amy such statutory notices, notices issued by regulatory authority,
order, judgment, decrec or writ of any court (unless stayed by a court of competent
jurisdiction], it shall not be liable 1o the Parties to this Agreement nor 1o any other person or
entity, by rewson of such compliance, notwithstanding that it shall subsequently (after such
compliance) be determined that any such stahwtory msotices, notices issued by regulatory
authority, order, judgment, decree or writ is isssed without jurisdiction or is invalid for any
reason or 15 subtequently (after such compliance) reversed, modified, annulled or vacated.

DUTIES AND RESPONSIBILITIES OF THE COMPANY

The Company hereby zerees w the following:

(i) it shall mke such sieps, a8 expeditionsly as possible, a8 are necessary |0 e
completion of listing and commencement of irading of the Egquity Shares on the

Exchange within six Working Deya of the lisue Closing Deie or anry other time preseribed
under Applicable Law,

fe

(if) it shall ensure thut the Registrar to the lssee insructs the Escrow Collection Bank and the
Refund Bonk of the details of sy refands to be made 1o the Bidders:

(i) i shall ensure that the Registrar 1o the lssue in respect of any Surplus Amoont instructs the
Refund Dank wo refund such smownts to the Bidders;

(iv) i shall, along with the Banker to the [ssue, ensarc that the Reglstrar to the lssge addestses all
ivestor complainty or grievences arising out of sy Bid; wod

(v) It shall flie the Prospectus with the RoC as soon as practicable and intimate the LM of the
RoC Filing immediately thereafier.

The Company ngree that it shall be responsible for the dishursernant of the aggregaie amount of fees,

commissions, expenses and other charges paysble 10 the Registered Brokens, the RTAs and CDFs in
secordance with Clauss 3 2.3.8 of thls Agreament. - --/‘;IJ
4

oy
Ihe Company agree that it shall provide cooperation specifically for investor complaints or 7/
grievances arising out of or in relation 1o respective Issusd Shares and proyide all nocessary

oy W 0 O



14.

9.1.1.

8.11.

9.13

9.1.4,

.2

9.2.1.

assistance and cooperation, wherever applicable, 1o the Compamy and the LM and their
representatives and counsel [n relation to the luue.

Except susied in this Agreement, the Company shall be liable for amy failure to perform their
mﬂi:ﬁﬁﬁmﬂmﬂ{ﬁﬂhummhﬁhmﬂﬁrmﬂqﬂﬁ
mﬂhnmmmmnm-ﬂpﬂm-ﬁﬁ
Agresmenl.

TIME 15 OF THE ESSENCE

The Pastics herelo that time shall be of the essence in respect of the performance by cach of the
cmlmw“mmmummmu.hmuh
Sponsor Bank and the Registrar 1o the kssue of their respective duties, obligations and responsibilities
under or pursuant 1o this A greemeant.

REPRESENTATIONS AND WARRANTIES AND COVENANTS

Each of the Company and the Promater hereby, jointly and severally, ropresent, wimant, covensmt
and undertake a5 of the date hereof and ss of the dates of cach of the Draft Prospectus, the Prospoctus
and the Allotment of Equity Shares in the lssue, the following that:

This Agreement has been duly sutherired. executed and delivered by the Company This Agresment
i u valid and legally binding instrument, enforceable sgairsi the Company, n accordance with II-
terma. and the executlon and delivery by the Company, and the performance by the Company of its
obligations under, this Agrecment shall not conflict with, result in a breach or violation of, or
impos|tion of any pre-emptive right, lien, mongage. charge. pledge, necurily micrest, defects, cluim,
trust of any other encumbeance or tramsfer restriction, both present and funmre i~ Emcumbrances™) on
any property or assets of the Company, contravene ary provision of Applicable Law or the
constitutiona] documents of the Company of amy agresment of other instument binding on the
Company of to which any of the assets or properties of the Company are subject.

The Company has oheained and akall obein oll approvals and consents which may be required under
Applicable Law andior under coniractunl arrangements bry which it may be bound, in relstion lo the
Ineue and for performance of ity obligations under this Agresment, sad has complied with, ond shall
comply with, the tzrms and conditions of such approvals snd consents.

Mo Encumbrance shall be crested or exist over the Escoow Accouns, the Public lssue Account, the
Refund Account or the monies deposited therein

The Company shall not have recourse o A0y procesds of the lssue, including any amounts in the
Public [sspe Account, until the final lsting and wading spprovah from the Swock Exchange have boen
pbeaimed.

The Company hereby represents waiments, covenants mad undermkes, severally aad not jointly, = of
the date hereol and ss of the dates of each of the Dvalt Prospecins, the Prospectus and the Allotment

of Equity Shares in the lssue, the following:

This Agreement bas been duly asthorized, executsd amd delivered by it and b & vabd and legally
binding instrument, snfosrceable against @ in sccordence with its lerma, and the euvecution mnd
delivery by il, and ihe performpnce by it of is obligations under this Agreement shall not conflict
with, result in & hreach or vielsthon of, of the imposition of Encumisances on any of (s propertios o
manets such thal it affects s ki liny 1o pan lvipue in the [isue of comply with the rerms and falfill i
obligations in relaton tothe lssae and ander this Agreement, contravens say provisdon of Applicalble
Law or wiy agrecnient of oller nstrument hinding on it of fo which sy of its wseis or properties ane
subject, and no consenl, spproval, mithorizstkon or order of, or qualification with, sy Governmental
Authurity 1 required for the performance by it of its obligations under this Agreement, except such as
have becii oblaned or shall be obialned prior 1o the completion of the lssne, and it shall comply with,

hm-ﬂWﬂﬂhVNMMhlﬁinmhMﬂ

/
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No Encumbrance shall be created or exist over the Escrow Accounts, the Public lssue Account, the
Refund Account or the momies depasited therein

It shall not have recourse 1o any procesds of the |omye, including any amounts in ibe Poblle lisue
Account, until the final listing and trading approvals from the Stock Exchange have been obtained.

The Escrow Collection Bank, the Public [ysse Account Bank, the Refund Bank, the Sponsor Hank,
members of the Syndicate, if any and the Regrstrur (o the Issue represent and warrant, s of the date

hereal and up to the completion of the Tisue. ind undertake and covenant severally (and not jointly)
o each other and (o the othier Parties that:

i this Agreement conssitutes & valid, |egal and binding obligation on their part, enforcesble
agamat the respective parties in sccordance with the terms hereof:

(i) the execution, delivery and performance of this Agreement and amy other document relaged
thereta has been duly suthorized and dogs mot and will nol contravenc (s} any provision of
Applicuble Law, (b) the constitutional documents of such Party, or (c) any provisions of, or
constitule a defaull under, any other agreement or instrument or undertaiing to which it B a
party ar which is builing on such Party or any of its assets and no consent, appraval,
muthorization or order of, or qualification with, any Govermmenial Authority is required for
the performance by it of s obligations under this Agrecment, except such as have been
obtained or shail he ahtuined prior o the completion of the lssue, and

(i)  no morgage charge, pledge, lien. trust, security interest or other encumbrance shall be
oreated by it over the Escrow Accousts, the Refund Account, the Public lssue Account or
the monies deposited therein, ofher than as specified in this Agreemen:

The Sponsoe Paok s

puiﬁnlhmh.mmﬂa@mﬂmmfwh&fnh
Company that

(i) :@mwumm-mhmm-nm-i-t
lon s valid & on dute and it Is in complisnce with the terms and conditions of sach

(ii) ihmﬂmumﬂwﬁlmuh”mumhnﬂhﬁ s
Spmurﬂlnk.um_nciﬂudhy UPI Circulars and other Applicable Law, with the Stock
Exchange and the rogistrar and transfer agents;

(i) it has cenified 1o the SEBI abaut its readiness to act a3 &
lell name in the SEBI's list of

() it is compliant with Applicable Law und

sublect 1o which the registration hag boen granted dincip procecd
commenced against it by the SEB| hag wi -y e o e
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the Refund Rank, the Public lawe Account Bank snd the Spomsor Bank. as applicable, and discharge
ils duties and obligations mder this Agreement

Communication by Email and Fuy

] be fraudulently or mistakenly written, aliered, or sent; and
(i) motbe receivod in whole o in part by the intended recipient;

(b) the request w0 the Escrow Agent to sccept and sct oo email Instructions is for the
convenience and bensfit of the Parties only.

The Escrow Agent may (but shall not be obliged to) require tha any instruction should contain or be
ccompanicd by such identifying code or test s the Escrow Apent may from time to time specify nnd
the Parties sending such facsimile or email shall be responsible fior amy improper use of such code or
lest.

The Escrow Agent shall mainmin and keep confidential and secure all informarion, Communication
and Instractions passing amongst the Partior. The Escrow Agent shall on best &fforts basis, deploy
mechanisms (internal and external) 1o ensure data security and minimize the risk of data breach and
leakage In the event the Escrow Agent receives any Commumication or Instruction sent by email or
facsimile with emmors or the Escrow Agent believes that a Communication or instruction sent by emaill
of facsimile has boen tampered with, it shall verify de coments of the Communication or Instrection
with the Party issuing such Communication or Instruction.

Lipon receipt by the Escrow Agent, each Instruction or Camnmunication issusd shall constitae and
{imnpmmurmmuhhthMuWWhMMn‘wqﬂh
suthorized officer) shall be deemed (i the Escrow Agent choss to act upon the jame) 1o conchusively
constitute the mandate of such seading Party unless the sending Party withdraws the Iestraction or
Communication prior 1o the Escrow Ageal scting on It

n




| Authorise signatory | Awthorised Email Id B0 Pamk Baak
P'anka) Harlnlka _p-hartalka@horizon.netco | 9748335779

Authorised Autharised |
of  the Authorised | Emsil Id of the | No of the

Aknsh Das | Akash dasiihorizon net.co | 8961061503

siph,pcrowopsicesishanicom
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INDEMNITY

ThtE&nnuEﬂbﬂ!mHaﬁ,dwﬁth:InuAmmﬂniuﬂdnhfudmmm
agree 10, and shall indemnify and keep indemnified and hold harmiless, the Company and their
promoters al all tmes, from and against unreasonable delsy, direct claims, actions, causes of action,
suits, demands, procesdings. damages, linbilities, claims for fees. coms, charges snd expenses
(meluding. withour imitalion, mierest costs. penallles, antomey's fees, pecounting fees) or lnsses
instituted against or incurred by the Indemnified Persons or by any Bidder or any other party relating
tor of resulting solely and directly from any act or omission of the Escrow Collecrion Bask. the Public
lssibe Account Bank or e Hefund Bank or amy delay or falure i the implementanion of mauctions,
msalvency md or from theirbeeach, bad faith, illegal, fraudulent acts, grons nogligence, misconduct
andror uet ue omission of defaolt in performuny their duties and respensibilities under this Agrecment
as evmblished m the final count of Competent jurisdiction, including, without limitation, against amy
fine or penalty imposed by the SEBI or any olier Governmental Authority. The Escrow Collection
Bank, the Refund Bank and the Public fssuz Account Bank shall not in amy case whatsoever we my
mhﬂdinhhmuﬂ:muu.lhhﬂi:tauhmmﬂhhﬁndm
respectively, Lo satisfy this indemnity (n any manner whamoever,

I is undersiood that the Escrow Collection Bank's, Public lssue Account Bank's and the Refund
Bank's lizhility to release the amounts Ivisg in the Escrow Accounts, the Public lssue Account and
the Refund Account, respectively, under this Agreement shall nol be affected, varied or prevemted by
eny underlymy dispute bevween the other Parties pending before any Governmental Authority,
includumg the SEB] and the courts of competent jurisdiction in Indis, unless there w a spevific order
from such Governmental Authority, incleding the SEB] or court to that effect and unless sach order is
furnished fo the Escruw Collection Hmh..ﬂnhhllnt-ﬂmﬂlnhwlhhlﬂu.-
applicable, by the Party concerned.

The Sponsor Runk shall Indemnify and keep indemmnificd and hold harmiess, the Company, thewr
respective Affilistes andtheir Promoters , if any of all limes. Bgainsl unreasonable  delay, divect
claims, actions, couses of action, suits, demands, proceedings, damages, habilites, claims for fees,
costs, chargen and cxpenses (ncluding, withou limiation, inferest costs, penaltics, atormey's fees,
asccounting fees. losses arising from differonce or fluctuation in exchange ralos of currencies and
Investigniion coas) oF lunsen msdloiod ngainst or incwred by (he ndemnified Persons or by say
Bidder ur any obir parry relating 1o or resulting selely mnd directly from any st or omission of the
Apiioer Nlaih o0 any deluy oe Tailure in e unphestentation of uisiructions, msolvensy asd'or from
iis, bad fard il raudalent acts, wros negligence, miscomduct and'or sl ur umasion o defaul
W perfuriming iy Suties and responsibilities under thls Agreement as eatahlished i the final cour of
Competenit jusisd iction, inchiding without lmitasion, against any fine or penalty imposcd by the SEBI
ar any othet Lovemmenial Authority, The Sponsor Bask shall not in mny case whadsoever uag any
pmounts blocked in the ASBA Accounts to satiafy gl indemaity in any manner .

QP i
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mpnmw;u}ummrhdﬁmﬂﬁnﬁpn-hnhhwumuﬂlﬁﬂ
e huding without limitation, the following:

i mmhwhwmhlmumhﬂuﬂwwm
mw:-ﬂw:wwﬂlﬂmwﬁhh
and responsibilities of the Registrar o U e pow
lmitation, ngamst any fﬂwwﬂllﬁﬂlﬂw_#mm:m*m

bear, directly of
including. without limitation, any loss that any Pary may sulfer, imcur or
indirectly, as a result of the imposition of amy penalty caused by, arismg out of resulting
from of in connection with any fuilure by the Registrar 1o the Tssue to nct on the refurmed

NACHNEFT/RTGS/direct credit instructions, including. without limitation, any fine or

mwwuarmnnxw-qumumwamm;

ii .m,hﬂnldﬂhmﬂﬁﬂithymrwwurhmhm&_

. ﬁmm«m.mmqunm“im
-hﬂmwlulmww-ymwmt
Mﬂmwnmmm.m-mm-ﬂmqﬁh
uﬁnhqehhhaﬁmﬂmmmwh-rmuq*
mmamquhwnﬁWhﬂuMur-
ﬁan«hMMumﬂm-ﬂ#h
the ASBA Accounts;

(iif) -r#ﬂr‘drhtlmam-dqhﬂhﬂ._ﬁﬂmﬁﬂbﬂ
indirectly, arising out of. resulnng from or in connection with any fatlure by the Registrar In
the lssue in acting on, encoding. decoding or processing of, or any delay or ermor
1o the Registrar 1o the lssue in conmection with, the returned NACH/NEFT/RTGS/direst
credit insmructions, mchudng, without limitstion, agninst any fine or penalty imposed by the
SEBI or any other Governmental Authority or court of laws;

(iv)  say claim made or isswe raised by any Bidder or other third party conceming the amount,
delivery, non-delivery, frandulent encashment or any other mafiers relsted o the payments
or the service provided by the Escrow Collection Bank, the Public lssue Account Bask, the
Refund Bank or the Spomsor Bank hereunder;

vl any claim by or proceeding initisted by sy Governmental Authority under any statute or
regulation on any maners relatsd to the transfer of funds by the Escrow Collection Bank, the
Public lssie Accouni Benk or the Refund Bank, the Sponsor Bank hereunder;

(wi) misuse of the refund instroctions or negligesce in carying out the refund instructions;

misuse of scamned yignstures of the suthorized signsiories of the Registrar 1o the L

rejection of Bids due to incorrect bank/branch sccount detalls and non-fumishing of
information available with the Registrar 1o the lisee; and

.
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Basis of Allotment by the Designated Stock Exchange.

2.4 Thrﬂmpmyuunmbm:hmdlmmhmlummtmmh:hﬂqﬁaﬂ--d
their respective officers. agents, directons. shareholden. employees. representatives, any branches.
associales, achvisors, permitied assigns, successors and amv persons whe controls or i under common
contral with, or & conrolled by the LM within the meaning of the indian kews ot all times against say
cluima, actions, losses, suits, proceedings. judgments. swards, damages. costs, interesl  cosis,
penalties, charges and expenses (mcluding any legal or other fees and expenses wctually incurred in
conpection with invedigatmg disputing. prepanng of dJefending smy actioas clabms, solts or
proceedings , but not including n}mminuqhmmhlummaHHTh
Indian revenue authorities o respect of their respective portion of the lssued Shares.

125 mcm.“ﬂmubﬂﬁdhﬂhﬂﬁﬂﬁmmhm#
their respective officers, agents, directors, shareholders, employres, representatives, any branches,
associates, advisors, permitied assigns, successors and any persons who controla of is under comman
cantrol with, or i controlled by the LM within the meaning of the Indian laws at all times against amy
and all causes of actions. losses, sums. proceedings, judgments, awards, damages, costs, [nferest costs,
penalthes, charges and expenses {including any legal or other fees and expenscs sctualty incurred in
compection with imvestigating. Jdispuling, preparing or defending any aciom claims, aults or
proceedings , but not including any remote loss) relating to of resulting froem any U'_:'“H'ﬂ“““ on the
post-lasue | M 1o compensaie Bidders for or on account of delays in redressal of gricvances of such
Bidders n relaton 10 unblockmg of UPL Bids and/or for any other reason pursuant o and'or arising
put of the same i sccerdance wirk the Mareh 16 Circular and other Applicable Law, including amy
interest and or penalty charged thereon and the amount to be o paid by the Company o mry
Indemnified Pastv shall be calculated in sccordmmee with the March |6 Circular and/or other
Applicable Law. The Company shall, pay on Indemnified Party immediately bul not luter than res
(2) working days of recersing an inimaton from sech Indemnifed Party regarding any fﬂlﬂpﬂlﬂiﬂ
and/or other smounts payahle or paid by amy Indemnified Party on accound of any delay in redressal
of grievances i relation 1o unblocking of UPY Bids and'or for any other reason pursuant o andfer
arising ot of the same. in sccondnnce with the March 15 Circular and other Applicable Law,

12.6.  In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked
through the UPI Mechanism) exceeding four (4) Working Days from the lssuc Closing Date, the
Bidder shall be compensated by the intermediary respoasible for causing such delay in unblocking in
sccordance with the March 16 Covular remd with the March 31 Refoad Circuler and say other
circulars or notifications isucd by the SEBI in this regard. The LM will comply with the March 16
Circular wo the extent applicable.

13 TERM AND TERMINATION

151, Term

13.1.1. Subject to the termination of is Agreement in accordance with Clause 11.2 of this Agresment, the
provisions of this Agreement shall come (0 an end only upon full performance of the obligations by
the Escrow Collection Bank, the Public lssue Account Bank, the Refund Bank sad the Sponsor Bank,
in the following circumstances

il In case of the completion of the lwue, (1) when the appropriste amounts from the Escrow
Accounts are tramsforred to the Public lssue Account sndior the Refind Account, s
applicable, and any Surplus Amount sre tansferred 10 the applicable Bidders from the
Refund Account and the amounts lying wo the credil of the Public lssue Accoum are
transferred in necordance with Clause 3.2.3 of this Agreement and (i) in relation to the

Sponsor Bank, when the appropriste smounts from the ASBA Accounts are transferred to

the Public lssue Account or unblocked in the relevant ASBA Account in accordance with

the insructions of the Regintrar to the hsue. Howsver, notwithstanding the termnation of
this Agreement (n) the Regisirar 1o the Insue in co-ordination with the Escrow Collection’

MHHMWH“ of accounts. and give thi
Y on 584y M
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ion | Law snd
mnmlmnmiltmﬂnl-u_lhmﬁnuﬂmw
Wdhmndmdm Agreement. the Draft Prospechm, the
udth]tihﬁ.mdnmhﬂlﬂhﬁhmdh:mtns-inlunmmdqﬂ
this Agreement, the [raft Prospectus, the Prospectus, uned under Applicable Law.
{ii) In case nis are refunded lo the

- B r
Bidders in sccontance with spplicable provisions of this Agreement, he SERI Rejulations
lﬂ!dhtrmﬁuppliubh Law and smounts blocked in the ASBA Accounts by the Sponsor Rank
are unblocked in nocordance with the SEBI Regulations and other Applicahle Law

it ity doas not
hmufnmnluﬂraﬁmlhmmnrhlm:.irlmmgnth.quuym
mhuummmﬁhlmnﬂwm.hwwmmmh
hhﬁ“hnﬂﬂmﬂnhﬁdﬂﬂ:imﬁnwﬂhm
Hug_mm-ihml lmhhﬂndﬁlrjnlinﬂlm.

(1ii)

Termination

Agrocment be 1ormimated mtﬂmﬁththhlmHhu:h.l—ﬂ.ﬂﬂ
ki wﬂ?wm?ﬂﬂﬂhhuhmurﬂwcmmmm
the Refund Bank andior the Public lssue Account Mmdfudus!numﬂmtwmrhu:huf
Clauses 9.3, 9.4, 9.5 and 9.6. Such lermination shall be operative anly in the event that the Company.
in consulation with the LM, simultancously appoint a substifule gecrow coliection bank andiar
refund bank mad'or public lssue account bank and'or sponsor bank of equivalent sandmg. which
cscrow collection bank sndior refund bank and'or public lssuc account bank and/or yponior bank
shall agree to terms, Conditions and obligations similar 1o the provisions kereof The Escrow
Collection Rank, Refund Bank, Public lssue Account Hank and Sponsor Hank shall continue 1o be
lisble for afl accons or emisions untl such termination hecomes effeclive and the dutes and

contained herein entll the sppointment of & substtute escrow collection bank o refund
bank or the publs lssue secount bark ar sponsor bunk and the traasfer of the tid Amounts or other
manies lying to the credit of the Escrow Accounts, the Publi Issue Accourd and of the Refund
Account 1o the credit of the substitute escrow collection bank. the public lssoe account bank andiar
refund bank, 2s applicahle. Such termination shall be effected by prior writien notse af mt less than
fourteen ( 14) days. and shall come it effect only on the mansfer of the amoants standing o the
credit of the Escrow Accounts, the Public Issse Account o the Refund Account to the substinsed
escrow collection bank, the public lwswe acoount bank or refund benk, The substitule escrow
collection bank, the public lasue sccount bank snd'or refimd bank and/or sponsor bank shall enter
o an agreement, substantislly in the fiom of this Agreement, with the Compeny, the LM, the
remaining cxcrow collzction bank, public lasue sccount bank, refund benk und sponsor bank, if sy,
and the Registrur to ihe lswe For e avoslance of doubt, under no arcumstances shall the Compasy
be entitled to the receipt of or henetit of the Lmounts lying in the Escrow Accounts, the Public lssee
Account or the Refund Account, except in accordance with provisions of Clouse 3123 of this
Agreement. The Company may in consulmion with the LM appoint a new (1) escrow collection bank,
public lssue sccount hunk of refind bank: and o (i) sponsor bank ss & substmale for the reticing
Escrow Collection Hank, the Public lssue Account Bank, Refund Bank and Sponsor Bank within
fourteen [ 14) days of the \ermination of this Agroement ey nforesade

Any of the Fscrow Collection Bank, the Public lsswe Account Bank, the Refund Bank sad the
Bponsor Dank, ar any time o less twenty one (1) days priod o tve lasue Opening Dote, shall be
entifled 1o terminate this Agreement and'or resign from its obligations under this Agreement in
respect of itsell Such termination resignation shall be effected by prior written notice to all e other
Parses of ot lesa than fousteen (14) dwysandd shall cosne s offe ook upon te sppotnmment of a
absibule cscnive collection bank, public luue acoount bank, refiomd bak or sponsoe bank by ithe
Company, in consiltation with the LM, e resgning Fscrow Collection Bank or Kefund Bank,
Public lssue Accounl Bank or Sponsor Bank shill continee w0 be liable for any snd all of i sctions
and omissiuna prios to sech lerminabonresignaion The Userow Collection Bank or the Refund Baok
or the Fublic Insie Account Hunk of the Sponsos Tank may ierminate this Agreement resign from its
oblgations unider (his Agreement al ainy Vime afler the collection of suy Bid Amount, only by ol

agreemend with the |M, the Compuny and subject to the reveipd of necessany permisssons from the

SEBI and uther Governmental Authorities The resigning Facrow Collkection Hank or
e
Bank o the Public luswe Account Bank or the Sponsor Bank shall continue to be lahle for sy and
_..-l"" L
; S




ﬂhhlﬁﬂmﬁuwnmmmmw
BmtnummeWMuMhiﬂaw_hﬁﬂipmwBﬂhn
continue to be bound by the terms of this Agreement and the duties and obligations contained herein
until the appintment of § substinute escrow collection bank o refand bank o public |ssse scoount
bunk or sponsor bank and the tramsfer of the Bid Amounts or other manjes ymg o the credit of tie
Facrow Aceounts or Befund Account 1o the credit of the substitute escrow callection bunk or refund
bunk ar public [sue sccount hank. 2 spplicable Notwithstanding what i contained herem shove,
the event @ substitute eserow collection bank or refund bank or public offer account hank or sponsor
bank is not appointed wilhin |5 working days | the escrow collection bank or refind bank o pisblic
effer uccount hank or sponsor ik ahall faftlwith ceane 1o perfomm any of the duties and b getions
indertaken by the cvcrow collection hank or refund bank or public offer accoum bank o sponsor
bank in this Agreement, withoul incurring any linbility and the escrow collection bank of refund bank
or pablic offer account bank or sponsor bank shall be forthwith released and discharged of all is
dunies mnd Lshilities wnder s Agresmenl, irrespective of the fact whether the successor excrow

collection bank or refund bank of public offer account bank or sponsor bank hay been dppoinled of
ot

: Th:nuhuuuumwmlkcdmhnkwrlhdhﬁkmpﬂ;immm:mhnnknrqnmhnl

MImInmumﬁhLﬂMCmﬂhﬂWuhlmMuh
bound by the terms, conditions and obligations herein,

--Thﬂlthnumhl—-wmhnﬁmwﬂhhpﬁmﬁmﬂﬂ

other Parties.

(i) in the event that-

() m%;mmﬂ}'mmﬂhmmMHﬂﬂhﬂlimmu{hﬁ
Limited, the Hong Kong Stock Exchange, the Singapore Siock Exchange, the Londan
Stk Exchange, the New Yark Stock Exchange or the NASDAGQ Global Market has
baen suspended or malerally limited or minimum o maximam prices for tradng have
been fixod. or maxitium ranges huve heen required, by any of these exchanges or by the
US Securines and Exchunge © ominisien, the Financial Industry Regultory Anthority,
Secorities mé | utures U ommission of Hoag Kong. Monetary Authoriny of Singapore or

comumercial banking, securitics sttloment, or clearunce services i the United

hmmul.lnhndhnllwtml. » OF with respect 1o the Clear stream

mlilru Systemi in Ea:mmhwﬂh:ﬂuﬂﬂnhlﬁﬂi.ﬁﬂw
i

M-wlhmhm;mmhﬁmwuuﬂuﬁnh United
Kingdom, Hoag Kang, Singapare or the Uned Staiex: .

ic) |hn¢mﬂhlﬂun:umdnmﬂrildmdmpwmydw:hpnmlhwh'ql
prospeciive moterial adverse change n the financial markets in Induw, Singupore, Hong
Kong, the United Staes, United Kingdom or the intemnationa) financial markets, amy
escalation of the cvisting impact of the COVID-19 pandemic or outbeeak of & new
plndtmil.lrwht'lhtr man-made or narural), hostilities or fermoriam O gscalation thereod
OF Aty calamity o efiss or any other vhange or development ivoiving & Prospec
change i lidi, Chine, Singapare, the United Statex, |lnited H.Egdum o ng:
ihternations| palitical, finuncinl or seonomic oanditions (miuding e Enpasition of of

U3 1o make u, in the sole judgment of the LM imprecticable or inadvisshle 0 proceed

with the issue, sale, ranafer, delly or | of the Shares oa the 12rms
the manner conemplated in the !ii:u:"II Dﬂnunmuu, ol e ol

there lhlllluwmm-d-'; H—Hﬁmfﬁ-. in the sole judgment of the LM:

mmmmwmhwq iavolvi

Pospsctive regulstory changs (inchugieg a change In the mHmﬂﬂh‘
A
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guidelines governing the
m.umﬂcmgnmm-wmw
uthority, that, m 1he sale udgren? of the LM, is material and adverse snd makes . m
sole judgment of the LM, impracticable or inadvisable 10 procoed wilh the msee,
sale. tramsfes, allotment, delivery or listing of the Equity Shares on the terms and n the
manner conternpiated im the levue Dincuments, or

g2

commenced by an ulatory or stattory body er argantzation amy action or

" mmhummuggfcmn o it subsidiary or sny of the Company’s

direcion or the Promoters or an announcement or public satement by any regulstory or

mbﬂ;mumhﬁmhhhmﬁwﬂgﬂhﬂmummugmm

in the sobe judgment of the LM, make i impracticable of inadvisable 1o market the

lssue, or o enfoece contracts for the issue, sabe, transfer, allotment, delivery or listing of

h&ulﬁﬁhmmhmwmmmlmﬂmﬂﬂl

Mﬂﬂﬂunufhhmﬂhhhﬁﬂr%mﬂum
market.

1326, This Agreement shall ierminate:

(i in the event the Company withdrow or declare their intention to withdrrw the Tssue at amy
time prior 1o Allotment, in accordance with the Draft Prospectus and the Prospectus;

(i) in the event the listing and wrading of the Equity Shares does not commence within the
permitied time under Applicable [aw (and a3 extended by the relevamt Governmental
Authority), unless the Company end the LM mutually agree o extend such du=; o

(i the Underwriting agreement (alker s execution) the mandate Letter or the Insue Agreement
i terminated in socordance with its terms or becomes illegal or umenforcesble for eny reason
or, in the event thai lis ce has besn prevenied by any Governmental Authority
having requisite authority and purisdiction in this behalf, prior o the transfer of funds into
the Public lsue Account

132.7. [The provisions of Clauses 3.1, 5.4, 6.4, 7.2, 9.6, 10 (bachemmity). this Clavse 11.2.6 snd Clauses 12

I4.

(Confdentaality), 13 (Natices), 14 (Gowerning Low), 15 (Dispute Resobution), 16 (Severabiliey) and

21 (Specimen Signatwres) of this Agreement shall survive the completion of the weom of this

:rwtmma?inﬂhmull.luh“ﬂﬁiﬂp_-h 12
Agreement

CONFIDENTIALITY

The Escrow Collection Bank, the Public Jom Accoust the Refind Spoesos

and the Registrar o the lssaie Mhmrﬁ_ﬂmtun
other Porties during the course of this Agreement for & period of ome year from the end of the L
Period or termination nfnhlugmmmuthhmudMIudhchnmhi!—i-n
any third party except: {1 with the prior approval of the other Parties, or (1i) where such information
Is in the public domam otler thun by renson of breach of this Clause 12, of {1l when required by laee,
regulation of legul process after informing the other Parties, and then oalv 1o the extent requared by
law, regulation o begal process (except in case of any regulatory inquLn-nr nvestigalion, i whick
case the other Panies shall be informed only 1o the extont pructcal and p-ummui wnder law], o (i)
disclosesre (o fheir Affiliates and their respective employees and legal counsel w connection with the
performance of thelr revpective obligations under this Apreement. The bscrow Collection Bank,
Public Tsiue Account Bank, the Hefund Bank, the Sponsor Hank and the Kegntrar o the e
endertake (hat theis respective beanch(es) or say Affilise 1w whom ihey discloss  infurmation
puruani Lo this Ammnmﬂnhmmwh this Clause 12

FORCE MAJEURE

Notwithstanding amything 10 the contrry in this
Issse Account Bank, the Refud Dunk, the

| WL |
P% (\jr\rk ¢ (\N/7 -

*-i}h )
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Hhuhﬁhhm“ﬂhmmhmihhm performing
huhlhhuhhnylnu!ﬂhd. ﬂmd,-kmmhm::ﬁ“

fphoon. pandemiciepidemic, famine, fire, explosion. rints or civil disturbance, war (whether
declared or undeclared), act of public enimity. terrorist aci. mulitary action, lockdown declared by
guvemment or regulotory order!nodification, other iction of govemmentothes Awthorities, cour
ordes. or ndustry-wide: region-wide’ nation-wide sirike, lockout, work-to-nyle action, go slow ar
similer |alsar gcting, grneral Liilure of electricity or other supply, technical failure, sccidental or
mechanical or clectrical hreakdown, computernetwork. fal i

Or payment gaféwiy or core bark 1§ SYSCM ar any rensan which i beyond the control of the Escrow
Collection Bank. Public Isuse Account Bank, the Hefund fank, the Sponsor Bank (Force Mojewre
Event), The Escrom Collection Bank. Public [ssuc Accouint Bank, the Refund Bank, the Spomsor
Bank may in i1's wie diseresin cantinue with the Servicss, or suspend or termmnasie the Services
and/or this Agreement with no sdditional cost ar liability to the Escrow Collection Bank. Public lssue

vuch suspension or termination

6.  NOTICES
This Agreement may be executed in each of which when s0 executed and delivered
mﬂlhmhhmmhﬂmmnwﬂmm-ﬂhm
instrucent,

This Agreement may be executed by dellvery of o mhmmﬂmwmdwu
with the same force and effeg T dndn['i-wn:.rﬂ'mﬁhhullr excvuted dlgnature mage. In the event
any of the Parties delivers s PDF format signature page of u signatere page to this Agreement, sach
Party shall deliver an ociginally executed signarure page within seven Working Days of defivering
ﬂ:hl’ﬂf'maianuur:pag;urumg :h:uﬂnmnnmnmcﬁwiiﬂ_hm.ﬂﬁ
failure to defiver any such maimly-ﬁmmwnpﬁlundﬁ:thuﬁﬁ:ﬂh
signalure page delivered by facsanile or in FDF forman.

All notices fsued under this Agreement shall be in witing (which shall isclude c-mail) and shail be
deemned validly deliversd if sent by rogisiered post o recorded delivery 1o or kefl al the addresses s
specified below or sest 1o mmldmhﬁ-miﬂ*ﬁ—nﬂh
may notify in writing 1o the other. "

If 10 the Company:
REXFRO ENTERPRISES LIMITED

Building No 2, WING A & B, Survey No -36, Hizaa Mo 11,
Walix Village, Dhumal Nagar, Valiv, Thane, Vasai - 401204,

Maharashtra, [ndm

E-mail: csdrexpro.co

Ateentioa: Khuihboo Nilosh Rowasi

If to the Promoters: e
ML PREMAL NIRANJAN SHAH J] ..'L:, di
Prometer & Managing Dirsetor |l L.
Building No 2. WING A & B, mmﬁl 13,

Waliv Village, Dtunnal Fugar, v*l - 401208,

Maharashitra, India

E-mail: premul@sespro.co

Tel. No.: 952007298) 4

I 1 the LM: i i
HORIZON MANAGEMENT PRIVATE LIMITED \y

)




19, R N Mukhetjee Road, Main Building, 2nd Floor,
Kollcata- 700 001, Wes: Bengal, Indis

E-muil; skash,

Afwrntion: Mr. Akssh Das

If 1o the Bank
AXIS BANK LIMITED

1 10 the Registrar w0 the luor;
CAMEO CORFORATE SERVICES LIMITED

Name : R.D Ramasamy
Designation  : Direcior
Address : Camed Corporate Services Limited
Subramanian Building” | Club HouseRoad, Chennai- 600 002
Tel No =91 (44 40020700Subramanian Building” | Club HouseRosd,

Cheanai- 600 002, Tamil Nadu, Indiy.
To Selling Sharcholders

Promoter Selling Sharcholder

Name : Mr. Ragesh Deepak Bhatin

Designation  : Promoter Selling Shareholder

Address : 9/10,4th Floor, Al-Sabah Court, 73 Netajl Subbush Road, Marine Drive.
Mumbai, Maharashtra, 400020.

Tel No P +R-08206 1 5667

Email * Bageshbhatin@botmail. com

Mame : Mr. Premal Nirsjua Shah

Designation  : Promoter Solling Sharcholder

Adddress ¢ 605 E Wing, Shimis Houss, Nepemses Road, Mumbei-400035,
Maharashira, India

Tel No : +91-942884 1460

Eamal * premalidrexpro.co

Name ‘Mr. Ravishankar Shriramamurthl Mals

Designation  : Promuter Selling Shareholder 7/

Address - H-3/Fint No-602Mhadu Colony, Pratiksha Nagar, Near Marsthe Hotel.",
Slon Koliwada, Mumbal, Maharashtra, 400022 H"’r

Tel No : +91- 9820291284 |

Emall ' iyl pro.go b




Name : Mr. Minesh Anilbhsi Chovasia

Designation Promoter Selling Shareholder

Address - H 306 Juyraj Nagar Chs, Ambadi Road, Vasai Maharashtra India- 401202
Tel No - +91- 9326078522

Email - arthanimetlaleoaty@ gmail.com
ARy notice mhqmmhhm-ﬂﬂhﬁhﬁnﬂm
17, GOVERNING LAW

I, lnhmtﬁmﬂ“wdwunhmunnmmm:nmﬁ.

such Dispute cannol be resohved through amicable discustbons within » peried of seven (7) days afler
the first nccurmence of the Dispuse, the Partics ithe “Dispatimg Partes™) shall, by notice in ]
each other, refer the Dispute 10 binding arbierarion be conductad n sccondance with the

of the Arbitration snd Concilistion Act, 1996 (the * Arbitration AL

W2 Any reference of the Dispute 1o arbitration ander thi Agreement shall not affect the performance of
mmﬂmuhmwlmum“nhmm#hﬁ—hﬂ
Agroement, the Engagement Lm.hhuﬁmhl*nmhlnh—
Agreement and the Underwriting Agroement (once executed)

183 The arbiration shall be conducted as follows:

i} lllprmmnph-rymhuhluﬁuﬂh#dh-ﬁliﬂdﬂh
rendered, in the English language:;

(i)  all Disputes betwren the Purtics wrising out of or in connectlon with thin Agrecment thall be
referred 1o o subvmitied to arbitration in Msmbei, Tndi;

(iif)  ewch disputing pasty shall appoint one arbitruior within & period of ten (10) Working Daya
from the initialion of the Dispute snd the two {2} arbitrators. shall mppoint e third or the
Fﬂﬂmuhllhlw.hhtﬂhhﬁ_!.-mmh"ﬁ.hﬂ
arbitratorts) shall be appainied in sccordance with the Arbitation Act, and each of the
rhimmmmhﬂrdﬂtﬂlhnnu_mlrmﬂ'nhﬂmm-hhut
sccuritics nnd/or commercial lawn;

(v} m-ﬁﬂmmllmvrmmmmm-‘mmm

(v} mmmhﬂ&ﬂm-ﬂﬁlwm -~

—m {vi) ﬁlﬂhﬂhmuhhwnﬂ“ﬁhhﬂﬂﬂ,\
*p‘#if i\ subpect o enforcement in My court of competent jurisdicrien; -
!f/ |
o %




19.

i1

G€e>, Upon the occurrence of any such event, the Escrow Collection Bank, the
i the Refund Bank or the Spomsor Bank, as spplicable, shall

(vil) he Disputing Partees shal] besr their respective costy of sech srbitration proceedings wibew
siberehe gwarded or foed by the arbitrsion,

(whif)  the articrators may sward © & Disputing Party ity costs snd actual expenses (including sctual
fets and expenacy of it cownsel |

(in) e Dwapoting Perties shall cooperste i good Faith 10 expedite the conduct of mry erbitrs]
proceedmgs commenced purwssnd o s A groement, o

(x)  subject w the loregoing proviswons, e courts in Mumbal, Indis shall hove wle
enclusive jurisdictson = relation o procesdngs, incloding with respect o grast of interim
end/or appellate relief, broughs under the Arbitration Acl

This Agreement shall be binding on end mure 1o e benefis of the Parties and ibeir respecibve
sicceiion and pormitied sssigna. The Parties shall pot, without the prior written consent af ihe other
Particy. assign or tremafier or cresse & rust in or ower say of their respective rights or obligations undey
this Agreement to ey other persom; provvided, however, tha any of e LM may ssaign or transier it
rights under this Agroement 1o an A Milte without the comsent of the other Parties Any such person
to whom sach ssshgnment or ransfer has been duly snd validly effected shall be referred o = 2
permitied susign

AMENDMENT

ferms or provivions shall be valid or legally binding on the Parties anlews made in writing and daly
executed by or on behall of all te Parties to this Agresment.

COUNTERPARTS

mmurmmuml—-muumuuhu—_
shall not be obliged 10, and shall sot, make any payment or ofherwise o act on sy request or
instruction notifled 1o it under tiis Agresment if:

(1] acting 1 good fadh, if is wasbis 10 verify eny signense o the notice of roquest or Mstrection

sgainsi the specimen signenwe provided for e relevast suthorized repressatative
herrunder, or

711 mym&r“nm-hh—.ﬂﬁ.m.h*-




3.3

represoniaiive prompily, and in mvy evems, on te wme dey & the receipt of, such facsimile o
imsruction.

The Escrow Collection Bank, the Public lssoe Account Bank, the Refund Bank and the Sponsar Bank
shall be entitled to rely upon any Eaforcesble Order deliversd 1o it hereunder without heing roguired
1o inquare into of determine the suthenticity or the correctness of amy fact stated therein or validity of
service thereol of the genusheness al the signatisres thereon. Provided, however, that priot o isking
ey such acteon, of refraiing from wkmg any action, based an amry Enforceable Order. the Escrow
Collection Bank, Public lvie Account Bank, the Refund Bank and the Sponior Hank shall peovide
thet LM with un opinion [fom an (ndisn logal commsel of repule coafimming swch requiroment ampsosed
by awch Enforceable Order, Further, the Fserow Collecrion Bank, the Poblic lasue Account Bank, the
Refund Hank and the Sponsor Pank ngree and undertske to mmedistely consutt the LM before
deciding va a cowrse of action |n such =n event. The Escrow Collection Bank, the Public lssee
Actount Hank, the Refund Bank and the Sponsor Bank sgree to nofy the LM regarding the final
course of acthon taken in duch &n evenl

If amy of the instructions received by the Escrow Collection Bank, the Public lssue Account Bank, the
Refund Rank or the Sponsor Bank wre not In the form set out in this Agrecment, the Escrow
Collection Bank, the Public luue Account Bunk, the Refund Bank and the Sponsor Bank shall bring
s fisct to the knowlkedge of te LM and the Company immediassely and seek clarifications 1o the
mutunl axtisfacthon of the Parties.

SPECIMEN S5IGNATURES

The specemen signatures for the purpose of instrections to the Escrow Collection Bank, the Public
lssue Account Rank, the Refund Bank and the Sponsor Bank are a3 follows:

For the LM, a5 el out in Anseturs ML

Far the Regtrar wo the snie, a5 sef out i Ansexpre M.

0 !

[Remainier af thiy page invemslonally keft Momk. Signature pages follow |




[N WITNESS WHEREOF, this Agreement has been executed by the Parties hersto or their duly authorized
signatories on the day and year firu hereinabave mentioned

SIGNED for and on behalf of
REXPRO ENTEF '

xh{:;lil
-

e
=1 Miww o o



SIGNED for and behalf of

msm%ﬂmth capacily as Public [mue Bank, Sponsor Bank snd Refund Bank)
akl '

SRIMOYI MUKHERJEE
AVP & BRANCH HEAD
LTD. MARKET BRANCH
ap JRE Fof 1A 730




SIGNED for and on behall of
CAMEQ CORPORATE SERVICES LIMITED

For CAMED CORPORATE SERVICES
j""ﬁ
B0 RAMASARY

Crecior

Authorized Signaton
mame R.D Ramasamy
Devigration: Direcior

ili




Re: Initial pablic lasue (the “Tasus”) of equity shures of Hexpro Enterprises Limlied (the ~Compuny™)
-ihmhmmhumﬂmﬁhm

In terms of Clawse 2.2(e) of the Escrow Agresmeni we confkm the opeming of the Escrow Account, Public
Lssue Accound und Refund Account, desails of which are bl oud below

[Addrews Lo .

| Account Number e e ]
| Tale of the Escrow Accoumt | |o] o ]
LIFsC #] e
_NEFT Code I=] - |
Hefund Arcomai:

| amk Name R

Address = -
[ Account Number | o] -

 Tile of the Escrow Aceout | 8] .

| IFSC o ___ __
NEFT Code .

Capitalized torms net defined herein shall have the meaning as ascribed 1o tvee 1 the Excrow Agresment or
the Druft Prospectun of the Prospectus [ssued by the Company, as the case may be.

Kindly acknowledye your accepiance of the instrections on the copy attached 1o this letter,

For Axls Mank Limited
(in the capacity os the Escros Collection Bank, Peblic lssus Acooust lank snd Refund Bask)

{ﬁmuﬂ.ﬁﬂj
Muine: w‘/ . l/w-._..-u-"'
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i

Duse: [@]

Ta:
- Facrow Collection Bank
© Refund Bank
. Spotsor Bank

Pubdic lasue Account Hank

Cameo Corporuie Services Limited (Rngiasrar fo the lumr)

Copy ot
= Rexpro Enterprises Limited (Companty)

From:
Howripesn Managemaent Privose Limised (1M

Dhear Sirs,
Re: Initial public lssue (The "lsue™) of equity sthares of - Rexpro  Esterprises  Limited  (the
-m-m—-hmu_—h-uwnmmm
Agreement™)

Pursuant 1o Clause 3.2.1.2 of the Escrow Agresmend, we hereby intimate you that the [ssue has failed due 10
the Following reasona:

Capaalized terms not defined berein shall have the mening = scribed w0 them in the Escrow Agreement or
the Draft Prospectus or the Prospectus isseed by the Company, & the case may be.

Kindly ackmowledge the receipe of this lemer and your acceprance of the instructions on the copy attached 1o
this lemer.

HORIZON MANAGEMENT PRIVATE LIMITED

Name: Panksj Harlalka
Designatioe: Authorized Signatony




From:
Cumen m“umuﬁh—]
Diaar Sar,

e hlhlplhllluhiﬁ'hf:l“ﬂudlnr'lﬂpi-lh“ (the “Company™)
and the Public luue Account and

Spomsor Busk Agresment duied |o] (the * Eserow Agreement™)

Pursunnt wo Clusse 3,2 | ) remd with 1.2.1.4 of the Escrow

we bereby request you to transfer on
[#] the following ampoum

wﬂhhlilhhm“hﬁmmﬂn—hﬂhlu
the Ridders o st out herein

[*] [*

Capitalised terms not defined herein shall have the
mwm«um“nm

meaning as ascribed to them i the Fxcrow Agreement or
Company, & the case may be,

Hhmmwmmﬂhmuhwhﬂbﬂhﬁ
¥ouary sincerehy,

For and on behall of the Regisirar to the Iasue

(Authorized Signatory)
Mame:
Dres ignation:




Re Initinl e (bt ©
udmm:b:m nlsp--r-lu--'

Paryuant wo Claee il I.thni'ﬂhrl-'.m'
it Am:ll-lr-ﬂllh:

the credil of he
;= i

ihet [Jrad ﬁnqwn:lau
Kindly scknow lodge the Wﬂﬂ_ﬂrﬂ'
thein ledber

¥our Sincerely.

SIGNED for snd o bekalf of

CAMED TE SERVICES LIMITED

[ gt

¥ ours sincerely,

SIGNED for and on behalf of




[hate: [o]

Ter
Public tuwe Acoount Bank
Camen Corporste Services Limited (Registror 1o she frose)

Copy 1a:
Rexpro Enterprises Limited (Cosypamy )

Froam:
Horizon Management Private Limied (LA

Dear Sirs,

Re: Initial public Ivsee (ihe “lwwuc™) of equity shares of Rexspro Enterprises Limited (the “Company™)
and the Public lusue Aceount and Spouser Bank Agreemeni dated | o] (the “Escrom Agreement™)

Pursunnt 10 Clawse 322 af the Escrow Agreement, we hereby Intimate you that the lisse has fulled due o the
following remsens.

(e

Capitnlized terms not deflned herein thall have the meaning as ascribed 1o them in the Escrow Agreement or
the [Irafy Wﬂqﬂmw'lhhlp-ﬂul-dh’ﬁr(‘m.uhﬂlﬂyh.

Kindly scknowledge lh:mﬂunﬂwmﬂmm“h:m attached to
this betaer

Yours Sincerely,

SIGNED for and on behalf of
HORIZON MANAGEMENT PRIVATE LIMITED

e o
Designation: Authorized Signasory 6\;}'/ p Lk*’
7 Ny

-




e . - - -

Date- |#]

Tex
- Frcrow Collection Rank
Public lssee Accouni Bank
Hefund Bank

Spomsor Bank
Cameo Corporase Servioes Limited (Registror jo the luwe)

Copy oz
- Wexpro Enterprises Limited (Company]

From:
Horiron Management Private Limued (LA

[ Sira,

He: Initial public lasue (the “lusue™) of squity shares of Revpro Enterprises Limited (the “Company™)
and the Public lssue Account snd Spoasor Bank Agreement dated [=] (the “Escrow Agreement™)

Pursiuant 1o Clause 1.2 3.1 of the Escrow Agroement, we wrile to inform you that the lssue Period, ihe lssue
Opening Date and the lasve Closing for the lwoe e (=], [=] and [o], respectively

Capialized terms not defined herein shall have the meaning as ascribed (o them @ the Fscrow Agreement or
the Drafl Prospectus or the Prospectus isssed by the Company, as the case may be.

Kindly ncknowledge the receipt of thia letier.

Y ouary .
SIGNED for and on behall of
HORIZON MANAGEMENT PRIVATE LIMITED

“ame: Mr. Pankaj Harlalks
Designation: Authorized Signatory




D= (#]

T
Fscrivw Collection Aank

Coopy bl
- Hexpro Enterprises | wmied (Company)

- 'rnmmmw:mh#hd
- Horizon Maragement Prvaee Limsted (LMD

From

[hear Sir,

He: Imitin) public lssue (the ~luur™) of equity share of Rexpre Enterpriso Limited (the “Company™)
nilhhﬂ.hmnu_lnl!p—r-ﬂWhﬂliHﬁ'lﬂm Agreesmenl”)

Mﬂhﬁh].]]iulhEmwm-thnﬁ:ym;mwmhrm[tlﬂu
“Designated Duie”), the following smounts from the Eserow Accounty 10 the Public lwee Accounst o
follws

[+]
I*] - 1=]

L

Further, we bereby instruct vou 1o ransfer on (], the following Sarplus Amoamt from he Escrow Agcounts
stated above 10 the Helund Acoount as follows

Capaaiized terms ol defined herem shall have the mesamg ms ascribed 1o them In the Escrow Agreement or
the Dvafl Iwnnpwmmhﬁmumwhyhm.uhﬂqh.

kmdh scknow iedge your scceplance of the instructions on the copy stisched bo this betier.
¥ owirs Sincerely,

SIGNED for and on behalf of
CAMEQ CORPORATE SERVICES LAMITED

¢ Ay
r_lﬂ___ l.__.--" -}’ -~
f-;‘y'—.'.}l-d | \III /

Name:
Designation:

Y ours Sincereky, .
SIGNED for and on behnlf of 7
HORIZON MANAGEMENT PRIVATE LIMITED %’ﬂ./,f

' j m J“"—_' .
w;uhnrimd Signatory !/ & '“"'n-g




Dute: [#]
T
SCShs
Spomsar Benk
ot 'l:mm“tw
: Horizon Management Private Limned (LA
From
. Cameo Corporate Services Lmised (Regtrarar ro dhe laawe)
Dear Sir,

Re: Inithal kevoe (the “lwne™) af squity shares of Respro Eaterprises Limited (1he “Company”)
ﬂhtm-rﬂﬁ“uwmtllﬂh'lumm

Pursuant 10 Clause 1212 of the Escrow Agreemend, we hereby matruct yow he unblock md transfer on [#]
(the “Designaled Due™), the following bloched smounts from the follawing sccounts of the muccesaful
Bidders 1o the Public Tase Account = follge

[=] | s] 1= | [=]

We funber instruct you to also enblock ihe umount of Ra [#] in B scooumts as per sppendel schedule,

Capstalized torms nol defined herein shall have the meaning m mcribed (0 them in the Escrow Agreement ar
the Drafl Prospectus o the Prospecius isswed by the Company, as the case mary be.

Kimdly scknowledge your scorpeance of the instroctions on the copy amtached 1o this betier.
¥ imers smeeraly,

For and on behall of the Registrar (o the Inue
Cames Corporate Serviess Lissbied

(Authorized Signatory)
Mame:
Designation:




|

Daste: [«]

Tox
. Horiron Mamsgement Privese Limiied (LA

Copy I
- Rexpro Enterprises Lamited (Compaty)

Fromm:
(ameo Corporste Services Limited (Reginrar o the luse)

Dhemr Sirn,

He: Initinl public lmue (the “luwe™) of equity share of Rexpro Eaterprives Limited (the “Company”)
ani the Public Inee Acconnt and Spoaser Beak Agreement dated [#] (the “Escrow Agreement”)

Pursiint o Clausg 3,238 of the Escrow Agresment, wa write 1o inform you that the aggregate smount of
commisai parable to the SCSHs. Registersd Brokers, ATAs and CDPy in relation 1o the lawe it Ra. (@) and
e details and culevlation af the commission s enclosed herein,

Capitalired terma not deflaed herrin shall have the meaning m ascribed 1o them in the Escrow Agreement of
(e Diraft Prospectiss of the Prospectus issued by the Company, s the case may be.

¥ ours sancerely,
For and on behalfl of the Regintrar to the lnss
Camen Corporate Services Limited 7

(Authorized Signntory )




ANNEXURE J
FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE ACCOUNT BANK
Date- o)

Te:
Publxc hsuwe Account Pank
Copy o
= Rewpro Enterprises Limited | Comypury |
Fromy:

Hortton Management Private L imited

Dear Sir,

Re: Inftin) public lvur (Ve “ bwee™) of equity shares of Revpre Enterprises Limioed

Kindly pravide helow menioned declaration on letterhead of company reganding dematerialization of shares:

With reference 10 the MUA notification deted Sepiember 10, 2018 regarding amendment 0 the Companies
(Prospectus and Allotment of Securithes) Ruley, 2014, we hareby confinm tha

Entire holding of secuntics of our promoters. directors, key manageral personnel has been demuterialised
Subscribers to thi allotment have dematerialired their securities in our company

Respro Enterprises Limited (the “Compssy™) sed fhe Public lwee Account snd Spossor Bask
Agreement daned [o) (Uhe = Escrow Agreement™)

Pursuant (o Clase 123 %) snd 3.1 3 %ii) of the Escrow Agreement, we hereby instruct you 1o transfer on
[#] the amounts set out in the table below from the Public Isue Account bearing name ] and number [#)
towardh Estimated lwsue Expenses

=l L SR . B — L _ 19 |
Further, we hereby instruct you o transfer on [#| the Mnounts st out m the shle below from the Public lssee
Account wwards Applicable Tax,

[+ e [#]

— e — e

[+]

Capitalized verms not defined herein shall bave the meaning ss sscribed o thom in the Escrow Agresment or
the Draft Prospectus or the Prospectus isswed by the Company, as the case may be.

Kindly acknowledge the receipt of this lener, /"-' -~ -
¥ ours sincerely, {-";EI / .
SIGNED for and on behalf of -




ANNEXUME K
ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT

Duie: [#]

To
Fhorizon Management Privase Limited (1.M)

Froam: []
Canpry s

Rewpro Enterprises Lim ided {Comypaey)
Dear Bars,

Re: Initial Public Iiswe (the “Tsue™) of equity shares of Respro Enterprises Limited (the “Company™)
and the Public lswue Account and Sponsor Bank Agreement dated [o] (ihe “Escrow Agreement™)

We, |mmmr of the C4), conflinn tal we have v ined [fmsert L of redevond documents | snd confirm tha in
sccordance with the requrements of Finance Act, 2004, a3 amended, the wecurities rensaction ta payahie in
relation to Isue and sale of 7,54 000 Equity Shares puruasi o the (nitial public issse of the L ompany i
Equaty Shares m s, [o] and o] 1ay payoble i sccordance with the requirements of [#] i relation o the sue
and sale af 754,000 Equity Shares s B, |w] [plesnie inzerr evact omownr aud mod pownded off or i million
e |. The details of the calculation are sftached herewith as Aanevare |

We confirm that the LMs associated with the lusue, 1o whom this leter s sddressed, may rely upon this letier
and lake such further actions as may be required 10 be taken

We further confirm that no withholding tax o any other tax s required 1o be paid i relation to the |ssue and
vake of Equity Shares puriuant 1o the initial public issae of the Compary's Equity Shares

Further, we declare that we are an independent firm of chartered sccountants with respect o the Compamy
pursuant to the provisions of the Companies Act, 2013, the Chartered Accountants Act, |49 or any rakes or
regulations msued thereunder, as woll as Code of Ethics issued by the Institute of Chanersd Accountants of
Indsa

CmmﬁiﬂMMﬂmﬂMhMMhm-MHﬁ-hhﬁmﬂm'
the Draft Prospectus or the Prospectus issued by the Company, 2 the case may be.

Regards, 7 : -/L,; /A{?‘_
:l:rmn:.llmbdlllfﬂﬂhm Accountants .I,-' |II /_ -'i . X -. |

Diesigraton: / -
Firm Registration No: o
Membership No. ; ‘

( \p

Encl- Annewure |




ANNEXLRE L
FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE ACCOUNT RANK

e fo

T
. Pabilic e Acgoust Nank

Copy
< Meapeo Leterprises Limdied | Compony

Fronmm

Horizom Mamagemeni Private Limied (1.5
[hear Sirs,

He Tniial publie lumse (The “lusue™) of squity thares Respeo ¥ nserprises Limited ((hve =Company ™) and
the Pubhic lsswe Accouni wud Sponser Bank Agreemeni dated || (the =Eaerow Agreemeni”)

Pursuant to Clase 723 %iv) of the Esgrow Agrosment, we heretry inatruct you o sransfes on (@], sech
Enoierds loies (b Pabli Issae Accowiil m nar- IIL P AT e i ‘III i e Hh.‘l& Feiith B orinndE o
1B | ooy w1 adieniesd in Bhe tabde below

N .. -

Capimalised term pot defimed herrin shall have the messing o scribed (o em in e Facnrs A greement of
e Dl Prsspecis of the Prospectus asued by e Compamy, 28 the cnse may b

Kimidly schpoaledge the reopipn of this better

¥ours Sincerely,
SIGNED for and on behal! of

HORIEON MANAGEMENT FRIVATE LIMITED

Name Panka; Harlalka
Designation: Awthorised Signatory




ANNEXURE M
AUTHORIZED SIGNATORIES OF THE LM AND THE REGISTRAR TO THE ISSUE

This specimen sigmature page forms am integral part of she Public fowe Account and Sporsce Bank Agreement
axecuted amnng Rexpen Enterprives Limited. Avis Bonk Limited Horisom Management Privase Limited and
Camen Corporate Services Limatad

Fur Banker to the Inse/Public lssye Bank/Refund Banker/Account BeakSponsor Bank




Thix specamin eignanire page forms an indegrad part of te Public fonee Sooosnt e Sponer fand dgreemen
exprited ompmg Revprea Laferpelsen Limeted Axii Somd Limied Morizon Mosceemend Provate Limdsed and
o §rpordts Servicen Eimited

For the Heginirar to the bwue

Far CAMEQ CORPORATE BEFVICES

MRECTOR iﬂr"

D RAMASAMY

¥l



mmmwm-mpdhmhimﬂwnﬂw
executed among Rexpro Enterprises Limited, Axiy Donk Limited Horizon Management Private Limised and
Camen Corporale Services Limited |

For Lead Manager




lﬂﬂ““hm‘“h

|t g A= |




Tor
Horison Mansgemen Privats L mmiscd < LA

Rexpen Enterprises | imoted (T ey

Frowm
L amee Corporsie Seryioes Limited /Runguorsr v the o)

Dhgmr Sirn,

e Initinl public lase (e ~luse™) of squity shares of Rengre Eaterprises Limited (the “Company” )
amd the Public I-A——I-I“-nu—-“lqm'lh—u_ﬂ"l

h.-_-mthnllldhﬁmﬁ'-ﬂﬂ-tmu—ﬂ-“dhhm'mﬂpﬁm
wmﬂFHﬂ'_[I]“|l|“mmw}ﬂﬂm&“l‘mmrﬂ1uﬁ“ﬁt

U cusenpriming

ol el s] o e o] (8]
0 [ L 1 = | e | e ]

Capritslizad werms ot defined herein shall have the meaning @ sscribed o hom in the Fscrow Agrosment or
hﬂ-lh:mn-nm—lhu{'m.-h_rnqh_

¥y shmcerely.

For sni on bekall of the Regisirar 1o the lasue
{ amea L orpores Sarvices Limited




